New report includes data on immigration,
women's equality, and more

The Most Economically
Free Countries in the World

he Economic Freedom of the World: 2017 Annual Report, copublished by

the Fraser Institute and the Cato Institute, features awealth of new

data on economic freedom worldwide—and for the first time, the

report adjusts for inequality in economic freedom in countries that
do not afford equal rights to men and women. Since restrictions on the economic
freedom of women significantly limit the size of that country’s markets and its
potential growth, the authors reason, a measure of economic freedom should
take into account whether all members of a society are economically free.

‘While many countries were not affected by this adjustment, some countries,

such as Qatar, Saudi Arabia, Bahrain, and
the United Arab Emirates, saw their rank-
ing drop by more than 20 places. The index’s
authors based their adjustment on World
Bank data on gender disparity, which con-
siders questions such as whether men and
women have equal property rights and
equal inheritance rights and whether mar-
ried women can open bank accounts, get
jobs, and sign contracts in the same way as
married men. The report also reviews the
trends in gender disparity since 1970—gen-
der equality has been on the rise in the past
tew decades, and they find a positive rela-
tionship between economic freedom and gender equality:

The United States ranked 11th in this year’s report—up a bit from last year’s
13th (when adjusted for gender disparity), but still far below its 2000 ranking,
when it stood in 4th place. Hong Kong and Singapore remained the top two
most economically free countries, followed by New Zealand, Switzerland, Ire-
land, the United Kingdom, Mauritius, Georgia, Australia, and Estonia.

The report also features a timely chapter on the relationship between eco-
nomic freedom and support for anti-immigrant populist parties. Many believe
that the success of these parties follows from high immigration levels, or from
increased economic liberalism, which create more competition and give rise to
nativist sentiments. But the authors do not find support for these theories.
Instead they find that countries with less economic freedom and high welfare
spending are more likely to support nativist, populist parties.

Throughout the world, the Economic Freedom of the World report continues
to demonstrate the clear connection between economic freedom and other
types of freedom and prosperity. The income of the poorest 10 percent of a
country’s population is much higher in economically freer countries, for exam-
ple, and greater economic freedom is associated with more political rights and
civil liberties. H

READ THE FULL REPORT AT CATO.ORG.

CATO CLEANS UP AT DESIGN
AWARDS

he ideas of liberty should be attractive, and

the Washington Publishers 2017 Book
Design and Effectiveness Awards gave the Cato
Institute high marks for making them so. Cato’s
Regulation magazine won first place in Journal
Cover, and Cato publications took both first
and second place in Technical Text: Non-profit
Publisher—Freedom in the 50 States won first
place, and the Human Freedom Index, copub-
lished by the Cato Institute, the Fraser Insti-
tute, and the Liberales Institut, won second
place. Arnold Kling’s The Three Languages of
Politics, published by Libertarianism.org, won
second place in Typographic Jacket or Cover:
Non-Profit Publisher.

ELCATO’S IMPACT

fter launching a new website design,

ElCato.org, Cato’s Spanish-language web-
site, has seen an 11 percent growth in traffic and
even higher growth in its social media following.
In the past four months, the reach of its Facebook
posts increased 221 percent and post impressions
increased by 117 percent. Over the same period,
ElCato Twitter followers increased 23 percent,
and retweets increased by 52 percent. ElCato’s
editor, Gabriela Calderén de Burgos, has also
had some high-profile interactions in the news
recently: Over the summer, her regular column at
E! Universo of Ecuador received multiple formal
responses from high-ranking Ecuadorian offi-
cials, including the Ecuadorian equivalent of the
U.S. Attorney General, the Procurador General
delaNaci6n. Her critiques also ruffled the feath-
ers of the Director of Social Communications at
the Ecuadorian Council of the Judiciary and the
Ecuadorian Institute of Normalization, a regula-
tory body that creates nontariff trade barriers
in Ecuador. After Calderon de Burgos quipped
that the Institute of Normalization is the “trami-
tologia INENficiente,” a play on its acronym
INEN that translates to “inefficient red tape,”
the agency published an indignant four-page
response in E/ Universo, which is one of the

largest newspapers in the country:
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