Online magazine features leading scholars

What If Money Were Private?

ince 2005, Cato Unbound has given readers access to a state-of-

the-art virtual trading floor in the intellectual marketplace.

With its accessible format, this unique online magazine

reflects the Institute’s appreciation for the way ideas are
exchanged in the digital age.

Every month one of the world’s leading thinkers presents an
essay on a topical issue. A panel of distinguished experts responds,
each offering their case before challenging and refining the argu-
ments in an ongoing conversation. Readers are then encouraged to
join the dialogue, their contributions pulled together into an easily
accessible forum to create a distinct media product.

In the latest installment, “The Private Digital Economy,” schol-
ars explore the

I'HE PRIVATE DIGITAL :
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concept of mon-
ey, tackling in
particular the
question of how
private digital

money works—
and doesn’t. In his lead essay, Jim Harper, director of information
policy studies at the Cato Institute, reviews the traits that allow a
given class of items to be used for exchange. What exactly is it that
makes money convenient?

According to Harper, money’s basic value is as “a universal lubri-
cant for trade,” and as such the greatly increased use of online
“cryptocurrencies” seems inevitable, he argues. “The open ques-
tion is whether the government and financial services sector will
try to hold digital currencies at bay, or whether they will willingly
embrace all the benefits of a new era in money,” he concludes.

The experts responding to Harper are Dan Kaminsky, a net-
work security researcher who has advised several Fortune 500 com-
panies; Jerry Brito, a senior research fellow at the Mercatus Center
and director of its Technology Policy Program; and Chuck Moul-
ton, associate director of the Center for Financial Privacy and
Human Rights.

Over the years, Cato Unbound has featured a lineup of promi-
nent contributors, including James M. Buchanan, the Nobel laure-
ate and founder of the public-choice school of political economy;
Richard H. Thaler, professor of economics and behavioral science
at the University of Chicago; and James R. Flynn, a pioneer in the
study of IQ. These monthly conversations have received attention
from publications like the New York Times, the Washington Post, and
The Economist.

An idea can be bound between covers, bound by convention, or
bound for the dustbin of history. The ideas of Cato Unbound, we
hope, are none of the above. m

Please visit www.cato-unbound.org to read the latest issue, as well as archived
issues dating back to 2005.

Cato News Notes

OVERKILL REDUX

In his new book, Rise of the Warrior Cop, Cato media fellow
Radley Balko traces the militarization of America’s law
enforcement units. Author of the groundbreaking Cato white
paper Overkill, Balko’s work, according to The Economist,
“has long been read by people who care about civil liberties.
First for the Cato Institute...now part of the Huffington Post,
he has written about criminal-justice policy, with a focus on
police abuses.”

“There is no vital trend in American society more over-
looked than the militarization of our domestic police forces,’
writes journalist Glenn Greenwald, “and there is no journalist
in America who is more knowledgeable and passionate about
this topic than Radley Balko.”

PPACA’S FRAILTY

In an article on the continuing battle over Obamacare, the
Fiscal Times singled out Michael Cannon, Cato’s director

of health policy studies, for his work showing that the law
remains vulnerable to repeal. “Cannon has positioned himself
at the center of the national drive to
impede implementation of the law,”
the Times wrote—adding that his Cato
white paper, “50 Vetoes: How States
Can Stop the Obama Health Care Law,”
has become “a handbook of sorts for
gumming up the works.”

In his paper, Cannon argues that
Obamacare itself empowers states to block the employer man-
date, to exempt many taxpayers from the individual mandate,
and to reduce federal deficit spending, simply by not establish-
ing a health insurance exchange. To date, according to the
Times, officials in 34 states have refused to set up exchanges.

o0 VETOES

PRAISE FROM NEXT DOOR

Each year, the British magazine Prospect holds an awards
ceremony at the Royal Society to distinguish those think
tanks worldwide that exhibit “rigour of thought and original-
ity” in their work. Recognizing in particular those “ideas
that had proved most influential,” the judges this year high-
lighted Cato senior fellow Ted Galen Carpenter’s The Fire
Next Door for praise.

“The book maintains that the U.S’s prohibition of nar-
cotics has empowered the drug cartels in Mexico with dis-
astrous effects,” Prospect noted. “The only solution now, it
argued, is to legalise drugs. The judges were impressed by
the book’s thoroughness and the intellectual flexibility
that it suggested.”
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