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ranscending the all-too-common
politicization and superficiality of
public policy research and debate,
The INDEPENDENT REVIEW is the
new, interdisciplinary, quarterly, journal
devoted to political economy and the
critical analysis of government policy.
Unlike too manyjournals, The
INDEPENDENT REVIEW is superbly
written, informative, provocative, wideranging, and based on solid scholarship.
Ranging across economics, political
science, law, history, philosophy, sociology,
and related fields, The INDEPENDENT
REVIEW boldly challenges the politicization and bureaucratization of modern
social institutions. Featuring in-depth, peerreviewed examinations of current policy
questions by many of the world’s outstanding scholars and policy experts, each issue
is written in clear, vigorous English.
Undaunted and uncompromising, this is ~
journal that will pioneer futhre debate~
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Cato Institute
Founded in 1927, the Cato Institute is a public policy research
foundation dedicated to broadening the parameters of policy debate
to allow consideration of more options that are consistent with the
traditional American principles of limited government, individual
liberty, and peace. To that end, the Institute strives to achieve greater
involvement of the intelligent, concerned lay public in questions of
policy and the proper role of government.
The Institute is named for Cato’s Letters, libertarian pamphlets that
were widely read in the American Colonies in the early 18th century
and played a major role in laying the philosophical foundation for
the American Revolution.
Despite the achievement of the nation’s Founders, today virtually
no aspect of life is free from government encroachment. A pervasive
intolerance for individual rights is shown by government’s arbitrary
intrusions into private economic transactions and its disregard for
civil liberties.
To counter that trend, the Cato Institute undertakes an extensive
publications program that addresses the complete spectrum of policy
issues. Books, monographs, and shorter studies are commissioned
to examine the federal budget, Social Security, regulation, military
spending, international trade, and myriad other issues. Major policy
conferences are held throughout the year, from which papers are
published thrice yearly in the Cato Journal. The Institute also publishes the quarterly magazine Regulation.
In order to maintain its independence, the Cato Institute accepts no
government funding. Contributions are received from foundations,
corporations, and individuals, and other revenue is generated from
the sale of publications. The Institute is a nonprofit, tax-exempt,
educational foundation under Section 501 (c)3 of the Internal Revenue Code.
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1000 Massachusetts Ave., NW.
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GOVERNMENT AND THE MARKET
Th.c main limit to econorni.e growth dunng the next half century cones
from
bad governmental policies and. from the neglect ofinvestments
in tlte human capital of individuals. Bad government policies have been
..

a flu more elfrctivc deterrent to economic growth than obstacles posed
by the environment, Stupid government policies rather than environmental damage is by far the world’s greatest risk.
Markets gmw up spontaneously; they are not organized by governinents, they’ grow on their own., If individuals are given freedom, they
will help tc develop markets for products that one cannot imagine in
advance.
—Gary S. Becker

Gan~Becker in Prague. Edited
by Jan Pavilk (Prague: Centre for
Liberal Studies, i9~6),69, 75.

