ALBANIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 2.8 4.8 4.7
Rank 111 100 102
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.7 7.8 4.2 7.8 8.4
(a) Government Consumption 7.7 (13.8) 7.8 (13.4) 4.9 (23.4) 7.8 (13.6) 9.0 (9.6)
(b) Transfers and Subsidies 3.5 (24.3) 7.8 (8.4) 7.8
II. Structure of the Economy and Use of Markets 0.0 2.1 3.8
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 2.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 0.0 0.0 0.0 0.0 3.0 10.0
III. Monetary Policy and Price Stability 9.8 9.8 2.6 5.8
(a) Annual Money Growth 0.0 (78.9) 3.4 (33.1)
(b) Inflation Variability 9.6 (0.9) 9.6 (1.0) 0.0 (86.9) 4.3 (14.3)
(c) Recent Inflation Rate 9.9 10.0 (0.0) 8.0 (9.8) 9.9 (0.4)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5 6.4
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rate 0.0  (1100.0)| 0.0  (7450) | 0.0  (866.0) | 0.0  (818.0)| 0.0  (800.0) | 100  (0.0) 78 (1L1)
V. Legal Structure and Property Rights 5.7 5.6 7.0 1.7
(a) Legal Security 4.8 4.6
(b) Rule of Law 6.6 6.7 7.0 1.7
VL. International Exchange 3.8 5.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.7 (6.5) 52 (7.2)
ii. Mean Tariff Rate 6.8 (15.9)
iii. Standard Deviation of Tariff Rates 6.7 (8.3)
(b) Size of Trade Sector 0.0 (45.8) 0.0 (34.7) 0.0 (38.1) 0.0 (47.0) 0.0 (41.7)
VIL Freedom of Exchange in Financial Markets 0.0 2.6 3.3
(a) Private Ownership of Banks 0.0 (0) 2.0  (10-40) | 2.0  (10-40)
(b) Extension of Credit to Private Sector 0.0 (7.0) 1.1 (10.9)
(c) Avoidance of Negative Interest Rates 0.0 6.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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ALGERIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.4 4.0 2.8 3.4 2.6
Rank 75 90 111 119 122
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 55 5.8 4.6 4.5 52 6.6 4.8
(a) Government Consumption 5.5 (21.2) 5.8 (20.3) 4.6 (24.2) 4.5 (24.7) 52 (22.3) 5.3 (22.0) 4.8 (23.6)
(b) Transfers and Subsidies 7.8 (8.4)
II. Structure of the Economy and Use of Markets 1.0 1.0 1.9
(a) Government Enterprises 2.0 (23.8) 0.0 (25.4) 0.0 (34.6) 0.0 (55.8) 0.0 (57.6) 0.0 0.0
(b) Price Controls 2.0 2.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 3.0 10.0 5.0 5.0 1.0 1.0 1.0
III. Monetary Policy and Price Stability 8.5 6.1 6.5 8.2 6.1 5.2 7.2
(a) Annual Money Growth 7.2 (14.0) 6.7 (16.4) 6.9 (15.5) 7.3 (13.4) 9.3 (3.4) 7.2 (13.9) 7.7 (11.3)
(b) Inflation Variability 9.4 (1.6) 26 (185 | 7.7 (5.8) 8.3 (4.2) 55 (112) | 41 (148 | 50  (124)
(c) Recent Inflation Rate 8.9 (5.4) 8.9 (5.5) 49 (257 | 91 (4.6) 3.1 (344) | 43 (@85 | 87 (6.3)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 00  (59.0) | 00  (56.0) | 00 (263.0)| 00 (33500 | 00  (140.0) | 00  (201.0) | 0.0  (150.0)
V. Legal Structure and Property Rights 3.6 3.0 3.6 3.3 3.3 7.0 1.7
(a) Legal Security 3.6 3.0 4.0 3.5 3.2
(b) Rule of Law 3.3 3.1 3.3 7.0 1.7
VL. International Exchange 7.5 5.6 5.3 4.1 4.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.6 (9.6) 3.9 9.2)
ii. Mean Tariff Rate 7.7 (11.7) 5.7 (21.7) 5.1 (24.6) 5.4 (22.9) 52 (24.2)
iii. Standard Deviation of Tariff Rates 2.2 (19.6) 3.3 (16.7)
(b) Size of Trade Sector 71 (51.0) | 93  (765) | 71 (647) | 53  (439) | 57  (484) | 63  (586) | 51  (46.7)
VIL Freedom of Exchange in Financial Markets 0.5 0.8 0.8
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10)
(b) Extension of Credit to Private Sector 1.7 (17.4) 1.4 (14.4) 1.1 (11.3)
(c) Avoidance of Negative Interest Rates 0.0 0.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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ARGENTINA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.4 3.1 4.7 3.9 5.3 7.5 8.3
Rank 27 78 66 92 60 29 11
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.9 7.3 7.2 7.4 8.4 7.7 7.7
(a) Government Consumption 7.9 (13.0) 6.5 (17.8) 6.9 (16.5) 7.9 (13.0 8.5 (11.0) 8.1 (12.6 8.1 (12.4)
(b) Transfers and Subsidies 8.0 (7.9) 7.5 9.7) 6.9 (11.7 8.2 (7.2) 7.3 (10.3 7.2 (10.8)
II. Structure of the Economy and Use of Markets 3.6 4.4 2.9 5.7 8.4 8.8
(a) Government Enterprises 40  (336) | 40  (336) | 40 (395 | 40  (383) | 60  (30.0) | 80 8.5 | 100  (8.6)
(b) Price Controls 8.0 8.0
(c) Top Marginal Tax Rate 4.0 (51) 6.0 (45) 2.0 (62) 7.0 (35) 9.0 (30) 8.0 (35)
(d) Conscription 0.0 1.0 1.0 1.0 1.0 10.0 10.0
III. Monetary Policy and Price Stability 6.7 0.0 0.0 0.0 0.0 3.9 9.4
(a) Annual Money Growth 5.0 (24.8) 0.0 (78.3) 0.0 (150.0) 0.0 (295.2) 0.0 (515.6) 2.5 (37.5) 9.3 (3.6
(b) Inflation Variability 6.2 (9.5) 00 (619 | 00 (1198 | 00 (2083 | 0.0 (11988 | 00  (524) | 9.1 2.3
(c) Recent Inflation Rate 8.8 (5.8) 00 (1982 | 00 (9200 | 00 (6208 | 00 (20642 | 92 (3.9) 9.8 (-1.
IV. Freedom to Use Alternative Currencies 10.0 5.0 9.9 6.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 0.0 (12400 | 9.8 (1.0) 20  (40.0) | 100  (0.0) 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 3.6 0.6 4.2 4.7 6.8 7.0 8.6
(a) Legal Security 3.6 0.6 5.2 1.2 5.3 7.1
(b) Rule of Law 3.3 8.2 8.3 7.0 10.0
VL. International Exchange 0.6 3.3 2.7 2.8 6.4 6.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.4 (12.9) 3.7 (9.5) 1.5 (12.7 3.4 (9.9) 7.5 (3.7) 7.1 (4.4)
ii. Mean Tariff Rate 00  (55.9) | 44 (278 | 46  (27.0) | 59 (205 | 79 (105 | 73  (13.5)
iii. Standard Deviation of Tariff Rates 0.3 (24.3) 7.0 (7.6) 7.2 (6.9)
(b) Size of Trade Sector 00 (103) | 00  (11.8) | 00  (1L5) 12 (180) | 00 (1500 | 00 (1700 | 21 (23.3)
VIL Freedom of Exchange in Financial Markets 5.0 4.8 3.1 3.0 2.6 8.1 8.0
(a) Private Ownership of Banks 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0 (40-50) 5.0 (60) 5.0 (60)
(b) Extension of Credit to Private Sector 9.0 (89.5) 8.1 (81.0) 8.3 (83.3) 7.6 (76.0) 6.1 (60.8) 7.6 (76.0) 7.2 (71.6)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 0.0 0.0 0.0 10.0 10.0
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AUSTRALIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 8.0 6.5 7.4 7.8 8.0 8.4 8.5
Rank 7 17 12 10 11 7 6
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
L. Size of Government 6.2 6.4 6.2 5.8 6.2 5.9 5.9
(a) Government Consumption 6.2 (19.0) 5.0 (22.9) 4.9 (23.2) 4.8 (23.8) 5.2 (22.3) 5.5 (21.4) 4.8 (23.7)
(b) Transfers and Subsidies 7.8 (8.5) 7.4 (10.1 6.9 (11.9) 7.2 (10.7) 6.3 (14.2) 7.1 (11.2
II. Structure of the Economy and Use of Markets 5.0 5.0 5.0 5.6 6.5 6.6
(a) Government Enterprises 60  (300) | 60 (37.1) | 60 (284 | 60 (30.2) | 60 (259 | 70 (@15 | 80 (187
(b) Price Controls 6.0 7.0 7.0
(c) Top Marginal Tax Rate 2.0 (64) 2.0 (62) 2.0 (60) 3.0 (49) 4.0 (47) 3.0 (47)
(d) Conscription 0.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.4 7.9 8.6 9.1 8.7 9.1 9.3
(a) Annual Money Growth 9.7 (1.6) 8.4 (7.8) 8.3 8.6) 9.4 (3.2 7.6 (12.0) 8.1 (9.3) 8.6 (6.9)
(b) Inflation Variability 9.6 (1.0) 8.3 (4.2) 9.4 (1.5) 9.1 (2.2 9.2 (2.0) 9.7 (0.6) 9.5 (1.2)
(c) Recent Inflation Rate 8.9 (5.5) 7.0 (14.9) 8.0 (9.8) 8.8 (6.1 9.3 (3.3) 9.4 9.7 (1.5)
IV. Freedom to Use Alternative Currencies 10.0 9.9 9.9 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 9.8 (1.0) 9.8 (o) | 100 00 | 100 (00 | 100 (00 | 100 (0.0
V. Legal Structure and Property Rights 9.6 5.5 8.5 9.4 9.3 10.0 9.8
(a) Legal Security 9.6 5.5 7.0 8.7 8.6 9.6
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 6.9 6.4 6.9 7.2 6.3 7.4 8.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.5 (3.7) 7.1 (4.4) 7.6 (3.6) 7.9 (3.2) 7.9 (3.1) 8.8 (1.8) 9.0 (1.4)
ii. Mean Tariff Rate 6.6 (17.0) 7.1 (14.5) 7.3 (13.3) 7.2 (14.2) 8.4 (8.2) 9.0 (5.0)
iii. Standard Deviation of Tariff Rates 4.3 (14.3) 6.0 (10.1) 7.3 (6.7)
(b) Size of Trade Sector 56 (29.0) | 47 (289 | 49 (339 | 54 (352 | 50  (346) | 54  (4L7) | 53  (41.4)
VIL Freedom of Exchange in Financial Markets 6.4 5.0 6.7 7.7 9.3 9.3 9.3
(a) Private Ownership of Banks 8.0 (85-95) 8.0 (85-95) 8.0 (85-95) 8.0 (85-95) 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit to Private Sector 5.8 (57.6) 6.4 (63.6) 7.1 (71.3) 8.0 (79.9) 9.0 (90.2) 9.2 (91.8) 9.4 (94.0)
(c) Avoidance of Negative Interest Rates 10.0 4.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 5.0 8.0 8.0 8.0
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AUSTRIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.1 6.0 6.7 6.7 7.4 7.6 8.0
Rank 18 28 17 21 20 28 15
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 5.8 4.8 4.3 4.1 4.2 3.6 3.8
(a) Government Consumption 5.5 (21.5) 4.8 (23.8) 4.5 (24.8) 4.3 (25.2) 4.4 (25.0) 4.0 (26.4) 4.1 (25.9)
(b) Transfers and Subsidies 6.1 (14.9) 4.9 (19.4) 4.1 (22.1 3.8 (23.1 4.0 (22.4) 3.3 (25.2) 3.5 (24.3)
II. Structure of the Economy and Use of Markets 3.1 2.4 2.4 3.8 4.6 5.3
(a) Government Enterprises 2.0 2.0 (45.0) 2.0 (44.5) 2.0 (42.0) 2.0 2.0 4.0
(b) Price Controls 5.0 8.0 8.0
(c) Top Marginal Tax Rate 4.0 (54) 2.0 (62) 2.0 (62) 4.0 (50) 4.0 (50) 4.0 (50)
(d) Conscription 0.0 5.0 5.0 5.0 5.0 3.0 3.0
III. Monetary Policy and Price Stability 9.5 8.9 9.5 9.5 9.4 9.3 9.5
(a) Annual Money Growth 9.6 (1.8) 8.5 (7.7) 9.8 (1.0 9.5 (2.3 9.2 (4.0) 8.6 (6.8) 8.8 6.0)
(b) Inflation Variability 9.7 (0.7) 9.5 (1.9) 9.6 (0.9 9.5 (1.2 9.7 0.6) 9.7 (0.8) 9.8 0.5)
(c) Recent Inflation Rate 9.1 (4.7) 8.7 (6.5) 9.0 9.4 (3.1) 9.3 3.5) 9.6 1) 9.9 6)
IV. Freedom to Use Alternative Currencies 7.5 7.5 7.5 7.5 10.0 10.0 10.0
(a) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100  (0.0) 100  (0.0)
V. Legal Structure and Property Rights 9.6 9.4 10.0 10.0 9.9
(a) Legal Security 9.2 8.7 10.0 9.9
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.7 7.2 7.8 8.1 7.5 8.1 8.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.3 (2.6) 8.9 (1.7) 9.5 (0.7) 9.6 (0.6) 9.5 (0.7) 9.9 (0.2) 9.9 0.2)
ii. Mean Tariff Rate 6.9 (15.4) 7.7 (11.6) 8.0 (10.0) 8.3 (8.7) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 6.0 (10.1) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 65  (59.7) | 43  (61.6) | 46  (740) | 54  (79.) | 51 (79.0) | 46 (782 | 54  (90.3)
VIL Freedom of Exchange in Financial Markets 5.7 5.1 5.5 6.0 6.7 7.0 8.5
(a) Private Ownership of Banks 50  (40-60) | 5.0  (40-75) | 5.0  (40-75) | 5.0 (63) 50  (40-75) | 5.0 (54) 8.0  (86-88)
(b) Extension of Credit to Private Sector 85  (84.6) | 81 (806) | 79 (787 | 78 (7| 74 (738 | 73  (728) | 80  (79.5)
(c) Avoidance of Negative Interest Rates 8.0 6.0 8.0 10.0 10.0 8.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 8.0 8.0
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BAHAMAS

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.3 5.9 6.1 5.9 5.8 6.4
Rank 18 34 34 45 72 64
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.8 8.3 8.4 8.4 8.5 8.0
(a) Government Consumption 6.6 (17.6) 6.8 (16.9) 6.9 (16.5) 7.2 (15.6) 6.2 (18.9)
(b) Transfers and Subsidies 9.8 (1.4) 10.0 (0.5) 10.0 (0.5) 10.0 (0.1) 9.9 (1.0) 9.9 (1.0)
II. Structure of the Economy and Use of Markets 8.0 7.1 6.1 54 6.7 6.7
(a) Government Enterprises 6.0 6.0 (24.2) 4.0 2.0 2.0 6.0 6.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.0 8.7 8.2 8.6 9.1 9.3 9.2
(a) Annual Money Growth 9.6 (-1.9) 7.9 (10.3) 9.6 (2.2) 8.7 (6.6) 9.1 9.0 (4.8)
(b) Inflation Variability 9.3 (1.8) 8.7 (3.3) 8.6 (3.5) 7.9 (5.3) 9.3 (1.7) 9.3 8.8
(c) Recent Inflation Rate 8.8 (6.2) 79 (107 | 80  (10.0) | 83 (8.5) 9.4 (3.2) 9.4 9.7 (1.3)
IV. Freedom to Use Alternative Currencies 7.2 3.6 3.0 3.9 3.7 4.8 4.6
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 7.2 (14.0) 7.2 (14.0) 6.0 (20.0) 7.8 (11.0) 7.4 (13.0) 9.6 (2.0) 9.2 (4.0)
V. Legal Structure and Property Rights 6.4 6.3 4.1 5.8
(a) Legal Security 6.1 5.9
(b) Rule of Law 6.6 6.7 4.1 5.8
VL. International Exchange 4.7 4.3 3.8 3.6 3.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.7 (7.9) 4.1 (8.8) 4.6 (8.1) 3.8 9.3) 3.6 (9.6) 3.1 (10.3)
ii. Mean Tariff Rate 4.0 (29.8) 3.5 (32.3) 3.0 (35.0)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 58 (1519 | 45  (1333)| 45 (1241 | 35  (108.7) | 3.1  (114.0)
VIL Freedom of Exchange in Financial Markets 6.3 6.4 6.3 6.9 6.8 6.9 6.9
(a) Private Ownership of Banks 100 (95-100)| 10.0  (95-100)| 100  (95-100)| 10.0  (95100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit to Private Sector 9.5 (94.7) 8.0 (80.2) 7.9 (78.5) 8.1 (81.2) 7.9 (78.9) 8.2 (81.7) 8.3 (82.7)
(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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BAHRAIN

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.7 7.3 7.3 7.4 7.7
Rank 9 14 22 31 28
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.5 5.0 4.8 54 6.4
(a) Government Consumption 3.2 (29.0) 0.0 (43.5) 0.0 (43.8) 1.4 (35.2) 3.3 (28.8)
(b) Transfers and Subsidies 9.8 (1.2) 10.0 (0.0) 9.6 (1.8) 9.3 (3.1) 9.4 (2.5)
II. Structure of the Economy and Use of Markets 6.1 7.1 7.1 6.0 6.0 6.0
(a) Government Enterprises 0.0 2.0 (76.4) 4.0 (29.8) 4.0 (31.7) 4.0 4.0 4.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.0 7.0 7.4 8.1 8.4 9.4 9.8
(a) Annual Money Growth 7.9 (10.5) 7.1 (14.4) 6.4 (18.1) 8.5 (7.7) 9.5 (2.7) 9.6 (2.1) 9.9 (-0.5)
(b) Inflation Variability 9.4 (1.4) 7.1 (7.2) 6.8 (8.0) 6.3 6.9 8.7 9.6 (1.0)
(c) Recent Inflation Rate 9.7 (1.6) 68  (16.1) | 92 (3.9) 9.6 (-1.8) 8.6 (6.8) 9.8 (1.0) 9.9 (-0.4)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 6.4 6.3 7.0 7.9
(a) Legal Security 6.1 5.9
(b) Rule of Law 6.6 6.7 7.0 7.9
VL. International Exchange 8.6 8.6 8.5 7.9 7.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.4 (0.9) 9.5 (0.7) 9.3 (1.1) 9.1 (1.4) 9.1 (1.4)
ii. Mean Tariff Rate 8.8
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 76 (2412)| 69  (239.3)| 62 (1916 | 68 (@17 | 55  (1954)| 40  (146.9)
VIL Freedom of Exchange in Financial Markets 6.4 6.2 6.0 6.8 6.5 6.9
(a) Private Ownership of Banks 8.0 (80-90) 8.0 (80-90) 8.0 (80-90) 8.0 (90-95) 8.0 (90-95) 8.0 (90-95)
(b) Extension of Credit to Private Sector 10.0 (99.9) 9.9 (99.2) 9.4 (94.1) 8.7 (87.0) 7.5 (74.6) 8.7 (87.3) 8.1 (81.2)
(c) Avoidance of Negative Interest Rates 10.0 8.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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BANGLADESH

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 2.9 2.9 3.1 3.1 4.2 4.8
Rank 79 103 105 108 106 100
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 10.0 9.9 10.0 7.5 74 7.3
(a) Government Consumption 10.0 (3.3) 9.9 (6.4) 10.0 (5.4) 7.5 (14.4) 7.4 (15.0) 7.3 (15.3)
(b) Transfers and Subsidies
II. Structure of the Economy and Use of Markets 2.7 2.7 2.0 2.9 2.9
(a) Government Enterprises 2.0 2.0 (50.4) 2.0 (44.4) 2.0 (46.6) 2.0 (47.1) 4.0 (34.0) 4.0 (32.0)
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate 1.0 (60) 1.0 (60)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.5 2.7 6.0 8.0 9.2 8.5 9.0
(a) Annual Money Growth 7.8 (10.9) 6.4 (18.0) 7.4 (13.1) 9.5 (2.7) 7.7 (11.3) 8.5 (7.3
(b) Inflation Variability 7.0 (7.5) 00  (20.1) | 42  (144) | 88 (3.1) 9.2 2.1) 9.0 (2.4) 9.6 (1.0
(c) Recent Inflation Rate 9.9 (0.5) 00 (745 | 73 (134 | 78 (111 | 90 (4.9) 8.7 6.7) 8.7 6.3
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 2.2 3.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 00  (51.0) | 00 (111.0)| 00 (168.0) | 00  (165.0) | 44  (280) | 78  (I1LI1)
V. Legal Structure and Property Rights 1.9 1.8 1.8 7.0 3.8
(a) Legal Security 2.2 2.2 1.9
(b) Rule of Law 1.7 1.4 1.7 7.0 3.8
VL. International Exchange 3.2 0.7 0.5 0.9 0.8 4.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.7 (7.9) 1.1 (13.4) 0.0 (17.9) 1.9 (12.1) 3.7 (9.5)
ii. Mean Tariff Rate 00  (99.9 00  (86.0) | 00 (1022 | 00 (812 | 56 = (22.1)
iii. Standard Deviation of Tariff Rates 0.0 (50.4) 0.0 (26.1) 4.9 (14.6)
(b) Size of Trade Sector L9 (208 | 00  (1L.0) L7 (41 | 28 @258 | 27 @n) | 39 (367 | 3.1 (32.7)
VIL Freedom of Exchange in Financial Markets 0.8 2.4 2.9 4.0 3.5 4.6
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0 (35)
(b) Extension of Credit to Private Sector 2.8 (27.8) 4.3 (43.1) 6.6 (65.5) 7.3 (72.7) 7.4 (73.6) 7.7 (77.2)
(c) Avoidance of Negative Interest Rates 6.0 6.0 10.0 8.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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BARBADOS

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 54 5.6 6.1 6.0 6.0 5.7
Rank 40 40 34 44 63 85
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.2 8.2 8.0 7.3 7.3 7.5 4.5
(a) Government Consumption 7.0 (16.2) 6.4 (18.3) 6.1 (19.3) 4.5 (24.6) 4.7 (24.1) 5.1 (22.7) 4.5 (24.8)
(b) Transfers and Subsidies 9.3 (2.9) 10.0 (0.2) 10.0 (0.2) 10.0 (0.0) 10.0 (0.5) 10.0 (0.0)
II. Structure of the Economy and Use of Markets 4.7 4.7 4.7 5.9 6.1 6.1
(a) Government Enterprises 8.0 (19.2) 6.0 (26.8) 6.0 (22.8) 6.0 (22.5) 6.0 6.0 6.0
(b) Price Controls 6.0 6.0 6.0
(c) Top Marginal Tax Rate 1.0 (65) 1.0 (60) 1.0 (60) 4.0 (50) 5.0 (40) 5.0 (40)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.8 7.4 6.7 8.9 8.7 9.4 9.0
(a) Annual Money Growth 8.1 (9.5) 6.9 (15.3) 8.8 (5.8) 8.6 (7.1) 8.9 (-5.4) 8.2 (9.0)
(b) Inflation Variability 9.1 2.3) 6.3 9.2) 7.6 (6.0) 8.6 (3.5) 8.6 (3.4) 9.5 9.3 (1.8)
(c) Recent Inflation Rate 8.5 77 (117) | 55 (226) | 92 (4.1) 8.9 5.5 | 100  (0.3) 9.7 (1.6)
IV. Freedom to Use Alternative Currencies 3.0 3.9 3.9 4.0 4.7 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 6.0 (20.0) 7.8 (11.0) 7.8 (11.0) 8.0 (10.0) 9.4 (3.0) 9.8 (1.0)
V. Legal Structure and Property Rights 6.4 6.3 4.1 5.8
(a) Legal Security 6.1 5.9
(b) Rule of Law 6.6 6.7 4.1 5.8
VL. International Exchange 5.7 5.6 6.2 6.4 5.1 58 4.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.6 (5.1) 7.1 (4.4) 7.5 (3.7) 7.7 (3.4) 7.6 (3.6) 7.8 (3.3)
ii. Mean Tariff Rate 6.6 (17.0) 7.2 (14.1) 6.2 (19.0)
iii. Standard Deviation of Tariff Rates 4.5 (13.7) 4.8 (13.1)
(b) Size of Trade Sector 39  (138.1) | 27 (1108 | 3.6  (1422) | 33 (1278 | 11  (1008) | 1.3  (1158)| 22  (130.4)
VIL Freedom of Exchange in Financial Markets 5.2 5.3 6.1 6.1 6.0 5.7
(a) Private Ownership of Banks 8.0 (75-90) 8.0 (75-90) 8.0 (75-90) 8.0 (75-90) 8.0 (75-90) 8.0 (75-90)
(b) Extension of Credit to Private Sector 9.5 (95.4) 8.1 (80.9) 7.6 (75.7) 7.1 (70.7) 6.7 (67.3) 6.6 (66.1) 7.4 (74.3)
(c) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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BELGIUM

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 9.1 7.5 7.8 7.9 8.0 8.2 7.9
Rank 2 8 7 7 11 11 20
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 5.4 4.0 4.2 4.2 4.9 4.6 3.3
(a) Government Consumption 6.4 (18.3) 5.6 (20.9 5.4 (21.6) 5.8 (20.3) 6.4 (18.1) 6.2 (18.9) 3.5 (28.2)
(b) Transfers and Subsidies 45  (208) | 24 @85 | 31 (260 | 26  (©276) | 33  (250) | 3.0  (263) | 32  (254)
II. Structure of the Economy and Use of Markets 4.1 3.3 3.3 3.4 4.8 5.1
(a) Government Enterprises 6.0 6.0 (25.0) 6.0 (26.8) 6.0 (25.3) 6.0 (27.0) 6.0 6.0
(b) Price Controls 2.0 5.0 6.0
(c) Top Marginal Tax Rate 2.0 (64) 0.0 (76) 0.0 (76) 20  (5561) | 1.0  (5864) | 1.0  (5864)
(d) Conscription 1.0 3.0 3.0 3.0 3.0 10.0 10.0
III. Monetary Policy and Price Stability 9.5 8.3 9.4 9.4 9.5 9.6 9.6
(a) Annual Money Growth 9.7 (-1.3) 8.6 (6.9) 9.6 (1.9) 9.7 (1.6) 9.4 2.9) 9.4 (3.0) 9.5 (2.7)
(b) Inflation Variability 9.7 0.7) 8.8 (3.0) 9.4 (1.6) 9.8 (0.6) 9.6 (1.0) 9.6 (0.9) 9.7 (0.7)
(c) Recent Inflation Rate 9.1 4.6) 7.5 (12.3) 9.2 8.8 6.1) 9.4 3.1) 9.7 9.8 (1.1)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (00 | 100  (00) | 100 (00 | 100 (00 | 100 (00) | 100 (00 | 100  (0.0)
V. Legal Structure and Property Rights 10.0 8.6 9.3 9.4 10.0 10.0 8.7
(a) Legal Security 10.0 8.6 8.6 8.7 10.0 9.5
(b) Rule of Law 10.0 10.0 10.0 10.0 7.9
VL. International Exchange 9.5 8.5 8.6 9.0 8.4 8.4 8.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.7 (0.4) 10.0 (0.0) 9.8 0.3 9.8 0.3 9.7 (0.4) 9.7 (0.4) 9.7 (0.4)
ii. Mean Tariff Rate 8.1 (9.4 8.2 (8.8 8.5 (7.5 8.5 (7.4) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 90  (10L.1)| 63 (1066) | 67  (127.3) | 86  (149.9) | 7.9  (1435) | 7.0  (140.4) | 7.4  (147.1)
VIL Freedom of Exchange in Financial Markets 9.0 8.1 9.1 8.8 9.0 8.9 9.1
(a) Private Ownership of Banks 100 (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit to Private Sector 54 (537) | 57 (5700 | 58  (57.9) | 43  (433) | 52  (520) | 50  (495) | 55  (55.3)
(c) Avoidance of Negative Interest Rates 10.0 6.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 10.0 10.0 10.0 10.0 10.0 10.0 10.0
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BELIZE

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.5 4.9 5.2 6.2 6.3
Rank 43 68 61 57 68
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.9 7.8 7.1 7.7 8.2 7.7
(a) Government Consumption 6.9 (16.4) 6.1 (19.3) 5.0 (23.1) 5.6 (20.9) 6.6 (17.7) 5.7 (20.7)
(b) Transfers and Subsidies 9.4 (2.6) 9.2 (3.6) 9.8 (1.2) 9.8 (1.2) 9.7 (1.6)
II. Structure of the Economy and Use of Markets 3.8 1.9 54 4.7
(a) Government Enterprises 6.0 (34.4) 0.0 (51.0) 2.0 (49.9) 0.0 (55.5) 4.0 (38.3) 2.0 (47.7)
(b) Price Controls 0.0 6.0 6.0
(c) Top Marginal Tax Rate 4.0 (50) 4.0 (45) 5.0 (45)
(d) Conscription 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.7 6.6 8.3 8.8 9.1 9.5 9.7
(a) Annual Money Growth 8.8 (6.2) 9.3 (3.3) 8.5 (7.6) 9.8 (1.0) 9.8 (1.1)
(b) Inflation Variability 9.0 (2.6) 6.7 (8.3) 8.5 (3.8) 7.5 (6.3) 8.8 3.0) 9.6 9.7 (0.8
(c) Recent Inflation Rate 8.5 (7.4) 66 (169 | 77 (114) | 96 (L 9.9 0.3) 9.2 98 (L
IV. Freedom to Use Alternative Currencies 3.6 1.6 0.0 2.5 4.7 4.6
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 3.6 (32.0) 3.2 (34.0) 0.0 (63.0) 5.0 (25.0) 9.4 (3.0) 9.2 (4.0)
V. Legal Structure and Property Rights
(a) Legal Security
(b) Rule of Law
VL. International Exchange 4.2 4.6 3.4 2.8 4.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.2 (8.7) 2.7 (10.9) 2.8 (10.8) 2.7 (10.9) 5.6 (6.6)
ii. Mean Tariff Rate 6.6 (17.0)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 65  (165.1) | 43  (1240) | 41  (109.8) | 46 (1254) | 29 (1032 | 28  (102.0)
VIL Freedom of Exchange in Financial Markets 6.9 6.8 8.3 8.4 8.0
(a) Private Ownership of Banks 10.0  (95-100) | 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit to Private Sector 9.1 (91.1) 8.2 (82.1) 7.7 (76.6) 8.2 (82.1) 8.7 (86.8) 9.2 (91.7)
(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0 8.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0
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BENIN

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.1 5.3 5.0 5.7 4.9
Rank 46 49 63 48 96
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.7 9.0 9.3 7.2 8.3 8.1 8.9
(a) Government Consumption 8.7 (10.3) 9.0 (9.4) 9.3 (8.2) 7.2 (15.5) 8.3 (11.7) 8.1 (12.5) 8.9 (9.6)
(b) Transfers and Subsidies
II. Structure of the Economy and Use of Markets 1.0 2.8
(a) Government Enterprises 20  (500) | 20 (459 | 00 (337 | 00 (335 | 00 (552 | 00  (60.1) | 40  (40.5)
(b) Price Controls 2.0 2.0
(c) Top Marginal Tax Rate
(d) Conscription 1.0 1.0 1.0 1.0
III. Monetary Policy and Price Stability 9.0 6.9 8.4 8.1 9.0 6.9 8.1
(a) Annual Money Growth 8.6 (6.8 5.8 (20.8) 8.4 (8.0) 8.0 (10.0) 9.9 (0.7) 8.7 (6.3) 8.6 (7.0)
(b) Inflation Variability 9.3 (1.8 7.8 (5.4) 8.7 (3.2) 7.2 (6.9) 8.3 4.9) 50  (125) | 56 (110
(c) Recent Inflation Rate 9.0 (5.1) 72  (143) | 80 (102 | 90 (49 | 88 6.1) 69  (154) | 9.9 (0.3)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 4.9 4.3 4.5 52 3.8
(a) Legal Security 4.0 3.8 3.8
(b) Rule of Law 5.8 4.8 5.3 5.2 3.8
VL. International Exchange 4.2 3.5 3.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.9 9.2) 2.9 (10.6)
ii. Mean Tariff Rate 2.5 (37.4)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 38  (504) | 48  (59.9) | 48  (663) | 61  (769) | 37  (52.3) | 43  (629) | 35  (554)
VIL Freedom of Exchange in Financial Markets 2.7 2.8 3.6 4.0 4.4 4.6 5.5
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 2.0  (10-40) | 10.0 (100) 10.0 (100)
(b) Extension of Credit to Private Sector 9.8 (97.5) 10.0 (99.9) 9.9 (99.3) 9.8 (97.5) 8.8 (87.5) 6.6 (65.9) 8.6 (86.2)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 2.0 4.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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BOLIVIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.1 3.8 6.3 7.7 8.3
Rank 84 94 37 27 11
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.9 8.6 8.2 8.9 8.6 8.4 7.9
(a) Government Consumption 7.3 (15.1) 6.7 (17.1) 8.1 (12.5) 7.9 (13.3) 7.3 (15.2) 7.0 (16.1)
(b) Transfers and Subsidies 9.9 (1.0) 9.8 (1.3) 9.7 (1.6) 9.6 (1.8) 9.4 (2.8) 9.5 (2.5) 8.8 (4.8)
II. Structure of the Economy and Use of Markets 2.5 4.4 4.8 6.1 7.1
(a) Government Enterprises 2.0 (44.0) 4.0 (28.9) 2.0 (50.1) 2.0 (42.5) 0.0 (60.7) 2.0 (51.1) 4.0 (40.3)
(b) Price Controls 6.0 8.0 9.0
(c) Top Marginal Tax Rate 3.0 (48) 8.0 (30) 10.0 (10) 10.0 (13) 10.0 (13)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
III. Monetary Policy and Price Stability 9.2 5.1 3.6 0.0 3.0 6.8 9.1
(a) Annual Money Growth 8.9 (5.6) 5.8 (20.9) 6.2 (19.1) 0.0 (566.0) 2.4 (38.0) 4.3 (28.3) 9.0 (5.0)
(b) Inflation Variability 9.4 (1.5) L0 (225) | 38  (155) | 00 (4769.2)| 00  (85.9) | 8.4 (4.0) 8.9
(c) Recent Inflation Rate 9.2 (3.8) 8.4 (7.8) 05  (473) | 0.0 (12336.7)| 6.7  (16.3) 77 (114) | 96 2.2)
IV. Freedom to Use Alternative Currencies 6.1 9.5 7.8 4.1 9.7 9.9 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 2.2 (39.0) 9.0 (5.0) 5.6 (22.0) 8.2 (9.0) 9.4 (3.0) 9.8 (1.0) 10.0 (0.0)
V. Legal Structure and Property Rights 1.6 0.7 2.8 7.0 7.0
(a) Legal Security 1.6 0.0 3.9 6.1
(b) Rule of Law 1.7 1.4 1.7 7.0 7.9
VL. International Exchange 3.8 4.9 4.3 5.1 7.0 8.2 8.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.6 (11.1) 4.1 (8.9) 4.8 (7.8) 5.3 (7.0) 8.5 (2.3) 8.6 2.1) 8.4 (2.4)
ii. Mean Tariff Rate 6.0 (19.8) 6.7 (16.7) 8.1 9.7) 8.1 9.7)
iii. Standard Deviation of Tariff Rates 9.6 (1.1) 9.5 (1.2)
(b) Size of Trade Sector 6.1 48.9) | 65 (582 | 34  (377) | 24  (30.3) 49  47.0) | 47  49.7) | 46  (48.6)
VIL Freedom of Exchange in Financial Markets 2.2 7.3 7.5 8.9
(a) Private Ownership of Banks 10.0 (100) 8.0 (93) 10.0 (99)
(b) Extension of Credit to Private Sector 3.3 (33.4) 6.5 (65.1) 5.0 (49.7) 10.0 (99.9) 9.6 (96.4) 9.7 (96.8)
(c) Avoidance of Negative Interest Rates 0.0 0.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0 8.0
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BOTSWANA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.8 5.0 5.6 5.7 6.1 6.9
Rank 67 60 46 48 61 50
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.7 6.6 6.2 4.6 5.0 4.1 4.0
(a) Government Consumption 5.6 (21.0) 4.5 (24.8) 3.7 (27.5) 1.0 (36.7) 1.6 (34.4) 0.0 (45.9) 0.0 (43.6)
(b) Transfers and Subsidies 9.7 (1.5) 8.6 (5.5) 8.8 (4.9) 8.1 (7.3) 8.3 (6.6) 8.2 (7.2) 8.0 (7.7)
II. Structure of the Economy and Use of Markets 2.3 2.3 3.1 4.3 5.9 6.2
(a) Government Enterprises 2.0 (34.6) 2.0 (46.3) 2.0 (44.9) 2.0 (53.2) 2.0 4.0 4.0
(b) Price Controls 6.0 6.0 6.0
(c) Top Marginal Tax Rate 0.0 (75) 0.0 (75) 2.0 (60) 3.0 (50) 7.0 (35) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.6 6.6 7.1 7.1 74 8.8 8.2
(a) Annual Money Growth 8.6 (6.8) 9.2 (4.1) 6.9 (15.3) 10.0 (0.0) 7.9 (10.7)
(b) Inflation Variability 9.5 (1.3) 6.9 (7.7) 6.4 (8.9) 6.5 (8.9) 6.6 (8.6) 8.3 (4.3) 8.0 (4.9)
(c) Recent Inflation Rate 9.8 (L.1) 63 (188 | 62  (19.1) | 55 (227 | 88 (6.0) 8.1 8.6 (7.1)
IV. Freedom to Use Alternative Currencies 0.6 4.0 2.8 4.3 7.3 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 10.0
(b) Black Market Exchange Rate 1.2 (44.0) 8.0 (10.0) 5.6 (22.0) 8.6 (7.0) 9.6 (2.0) 10.0 (0.0)
V. Legal Structure and Property Rights 7.2 7.1 7.0 5.8
(a) Legal Security 6.1 5.9
(b) Rule of Law 8.2 8.3 7.0 5.8
VL. International Exchange 4.4 5.3 7.2 6.6 4.4 6.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.1 (10.4) 1.5 (12.8) 5.3 (7.1) 5.6 (6.6) 52 (7.1) 6.0 (6.1)
ii. Mean Tariff Rate 8.1 9.4) 8.8 (6.0) 7.8 (11.0) 6.1 (19.7) 8.6 (7.2)
iii. Standard Deviation of Tariff Rates 5.5 (11.3) 1.2 (21.9) 6.0 (10.0)
(b) Size of Trade Sector 59 (709 | 72 9200 | 70  (99.3) | 77  ©9.1) | 81 (1075) | 56  (8L.7) | 67  (97.9)
VIL Freedom of Exchange in Financial Markets 5.8 6.9 5.5 6.0 7.0
(a) Private Ownership of Banks 50  (40-75) | 5.0  (40-75) [ 5.0  (40-75)
(b) Extension of Credit to Private Sector 9.1 (91.1) 8.9 (89.4) 8.1 (81.3) 8.8 (87.5) 8.8 (87.6) 8.7 (87.0)
(c) Avoidance of Negative Interest Rates 4.0 8.0 4.0 6.0 10.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0
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BRAZIL

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.6 4.5 4.2 3.2 4.2 5.0 5.1
Rank 38 57 79 103 90 94 96
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
L. Size of Government 6.8 6.2 7.5 7.7 5.9 5.5 53
(a) Government Consumption 7.6 (14.2) 7.7 (13.8) 8.3 (11.6 7.9 (13.0) 4.5 (24.5) 4.5 (24.7 5.3 (21.8)
(b) Transfers and Subsidies 5.9 (15.5) 4.7 (19.9) 6.8 (12.4) 7.4 (10.0) 7.2 (10.7) 6.5 (13.3)
II. Structure of the Economy and Use of Markets 4.6 4.2 2.9 2.7 4.5 6.2 6.6
(a) Government Enterprises 4.0 (38.3) 4.0 (35.8) 2.0 (49.2) 4.0 (36.0) 6.0 (24.9) 6.0 (17.8) 6.0 (19.4)
(b) Price Controls 0.0 6.0 7.0
(c) Top Marginal Tax Rate 6.0 (45) 5.0 (50) 4.0 (55) 1.0 (60) 9.0 (25) 8.0 (35) 8.0  (27.5)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
III. Monetary Policy and Price Stability 6.2 4.8 1.7 0.0 0.0 0.0 2.9
(a) Annual Money Growth 5.1 (24.3) 3.9 (30.6) 1.6 (41.8) 0.0 (1378)| 0.0  (648.7) | 0.0  (708.0) | 0.0  (116.0)
(b) Inflation Variability 6.9 (7.7) 7.3 (6.7) 34 (166) | 00  (33.1) | 00 (878.9) | 00 (8515 | 00  (887.8)
(c) Recent Inflation Rate 66 (171) | 32 (340 | 00 (875 | 00 @17 | 00 (25095 | 00  (77.6) | 9.0 (4.9)
IV. Freedom to Use Alternative Currencies 6.1 0.1 3.2 0.1 4.0 4.7 5.0
(a) Ownership of Foreign Currency 5.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 72 (140) | 02  (49.0) | 64  (180) | 02  49.0) | 80  (100) | 9.4 (3.0) 100 (0.0)
V. Legal Structure and Property Rights 7.0 5.9 6.5 6.4 7.0 7.0 4.9
(a) Legal Security 7.0 5.9 6.4 6.1 7.3 8.1
(b) Rule of Law 6.7 6.6 6.7 7.0 1.7
VL. International Exchange 4.5 5.6 3.6 2.8 4.3 6.7 5.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.6 (6.6) 6.2 (5.7) 3.3 (10.0) 7.9 (3.2) 7.5 (3.7) 8.1 (2.8) 4.5 (8.3)
ii. Mean Tariff Rate 0.0 (55.6) 4.0 (30.0) 7.6 (12.0) 7.1 (14.6)
iii. Standard Deviation of Tariff Rates 0.0 (26.2) 3.0 (17.5) 7.2 (6.9) 7.1 (7.3)
(b) Size of Trade Sector 24 (145 | 42 (190) | 40  (204) | 42 (193 | 07 (127 1.1 14.7) | 25 7.5
VIL Freedom of Exchange in Financial Markets 4.6 4.6 3.8 2.5 2.8 3.1 4.7
(a) Private Ownership of Banks 50  (40-75) | 50  (40-75) | 5.0  (40-75) | 5.0  (40-75)| 5.0 (54) 5.0 (61) 5.0 (57)
(b) Extension of Credit to Private Sector 8.3 (83.2) 8.4 (84.0) 6.8 (67.8) 5.3 (52.9) 6.8 (68.4) 8.2 (82.2) 6.6 (66.2)
(c) Avoidance of Negative Interest Rates 6.0 6.0 4.0 0.0 0.0 0.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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BULGARIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.0 3.9 5.1 5.9
Rank 37 95 91 79
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.0 6.7 3.8 6.6 6.6
(a) Government Consumption 9.0 (9.3) 8.1 (12.4 4.9 (23.3) 6.5 (17.8) 6.7 (17.1)
(b) Transfers and Subsidies 5.4 (17.5) 2.7 (27.2) 6.6 (13.0 6.5 (13.3
II. Structure of the Economy and Use of Markets 0.0 2.2 4.2
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 (96.4) 0.0 (55.6) 2.0 (54.1)
(b) Price Controls 0.0 4.0 6.0
(c) Top Marginal Tax Rate 3.0 (50) 5.0 (40)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 1.0 3.0
III. Monetary Policy and Price Stability 9.7 6.0 0.0 3.1
(a) Annual Money Growth 7.4 (13.1) 0.0 (67.0) 0.0 (1272
(b) Inflation Variability 9.4 (1.4 5.6 (10.9) 0.0 (66.4) 0.0 (35.8)
(c) Recent Inflation Rate 10.0 (0.2 4.8 (26.2) 0.0 (62.9) 9.5 (2.6)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.0 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rate 00 (16100 | 00 (17500 | 0.0  (1750) | 0.0  (4350)| 0.0  (100.0) | 9.0 (5.0) 100  (0.0)
V. Legal Structure and Property Rights 8.5 8.5 7.0 6.0
(a) Legal Security 8.7 8.6 6.2
(b) Rule of Law 8.2 8.3 7.0 5.8
VL. International Exchange 6.4 7.7 6.4 7.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.4 (5.4) 9.1 (1.3) 7.9 (3.2) 8.5 (2.2)
ii. Mean Tariff Rate 7.7 (11.4) 6.6 (17.2) 7.5 (12.6)
iii. Standard Deviation of Tariff Rates 4.7 (13.3)
(b) Size of Trade Sector 4.7 (66.4) 6.5 (86.0) 5.0 (69.8) 6.6  (102.7) | 5.9 (91.5)
VIL Freedom of Exchange in Financial Markets 1.0 4.5 5.0
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0-10) 2.0 (30) 5.0 (56)
(b) Extension of Credit to Private Sector 0.0 (10.0) 3.0 (29.8) 6.2 (62.2)
(c) Avoidance of Negative Interest Rates 4.0 8.0 4.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0
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BURUNDI

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.2 3.3 4.1 3.9 3.6
Rank 75 99 88 95 117
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.8 8.5 9.1 9.4 8.7 8.7 9.0
(a) Government Consumption 8.8 (10.1) 8.5 (11.2) 9.1 (9.2) 9.4 (8.2) 8.7 (10.3) 8.1 (12.5) 8.5 (11.0)
(b) Transfers and Subsidies 9.3 (3.2) 9.4 (2.6)
II. Structure of the Economy and Use of Markets 1.2 2.1 3.8
(a) Government Enterprises 0.0 (72.5) 0.0 (55.3) 0.0 (67.7) 0.0 (82.4) 0.0 (82.5) 0.0 2.0
(b) Price Controls 0.0 2.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.9 7.3 6.5 8.2 8.7 7.5 8.1
(a) Annual Money Growth 9.2 (4.1) 8.8 (6.1) 5.3 (23.3) 8.5 (7.3) 9.9 (0.8) 7.6 (12.0) 7.9 (10.4)
(b) Inflation Variability 8.4 (3.9) 7.2 (7.1) 7.6 (6.0) 7.1 (7.4 7.2 6.9) 8.1 (4.9) 7.0 (7.6)
(c) Recent Inflation Rate 9.0 (5.2 58 (2Ll | 67  (164) | 9.0 (5.1 8.8 70 (152 | 9.3 (3.4)
IV. Freedom to Use Alternative Currencies 54 0.4 0.5 2.5 44 0.6 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rate 5.4 (23.0) 0.8 (46.0) 1.0 (45.0) 5.0 (25.0) 8.8 (6.0) 1.2 (44.0) 5.0 (25.0)
V. Legal Structure and Property Rights 4.9 4.3 4.5 52 3.8
(a) Legal Security 4.0 3.8 3.8
(b) Rule of Law 5.8 4.8 5.3 5.2 3.8
VL. International Exchange 1.2 0.0 1.0 1.1 1.7 2.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.9 (12.2) 0.0 (18.1) 0.0 (17.0 0.0 (22.9) 1.6 (12.6) 4.1 (8.9)
ii. Mean Tariff Rate 2.4 (37.9) 2.6 (37.0) 2.6 (36.9
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 00 (289 | 00 @73 | 00 (321 | 00 @BL7) | 00 356 | 00 (327) | 00 (217
VIL Freedom of Exchange in Financial Markets 1.9 1.9 2.1 2.8 2.2 2.6 3.2
(a) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10)
(b) Extension of Credit to Private Sector 4.3 (43.0) 4.3 (42.5) 4.8 (48.1) 3.9 (38.7) 5.8 (57.7) 7.8 (78.4) 8.3 (82.8)
(c) Avoidance of Negative Interest Rates 2.0 6.0 4.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CENTRAL AFRICAN REPUBLIC

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 52 4.5 4.4 4.6 4.4
Rank 52 79 86 102 110
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 53 7.0 7.7 7.2 7.4 7.7 8.2
(a) Government Consumption 5.3 (21.9) 7.0 (16.3) 7.7 (13.9) 7.2 (15.7) 7.4 (14.8) 7.7 (14.0) 8.2 (12.2)
(b) Transfers and Subsidies
II. Structure of the Economy and Use of Markets 0.0 0.0 0.0
(a) Government Enterprises 0.0 (68.3) 2.0 (39.0) 0.0 (65.7) 0.0 (67.0) 0.0 (51.8) 0.0 (54.8) 0.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 8.4 7.5 6.5 5.9 9.5 6.8 8.2
(a) Annual Money Growth 8.9 (5.6) 8.6 (7.0) 5.6 (22.1) 8.5 (7.3) 10.0 (-0.2) 7.0 (15.0) 8.6 (7.0)
(b) Inflation Variability 7.3 6.8) 7.6 6.1) 7.5 (6.2) 56 (109 | 89 2.9) 6.0 (9.9) 6.4 (9.1)
(c) Recent Inflation Rate 9.1 4.5) 61  (193) | 63 (183 | 32 (342 | 95 2.3) 73 (134) | 96 (19
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 10.0 (0.0)
V. Legal Structure and Property Rights 4.9 4.3 4.5 52 3.8
(a) Legal Security 4.0 3.8 3.8
(b) Rule of Law 5.8 4.8 5.3 5.2 3.8
VL. International Exchange 3.7 4.0 3.0 5.6 4.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.9 (10.6) 2.3 (11.5) 4.3 (8.6)
ii. Mean Tariff Rate 3.6 (32.0) 3.6 (32.0) 6.3 (18.6) 6.3 (18.6)
iii. Standard Deviation of Tariff Rates 6.2 (9.6)
(b) Size of Trade Sector 75 (735 | 55  (6L1) | 53  (66.3) | 47  (54.3) | 3.0  (43.1) | 32 (485 | 19  (40.9)
VIL Freedom of Exchange in Financial Markets 2.5 4.5 3.4 3.3
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0  (10-40) | 2.0  (10-40) [ 2.0  (10-40)
(b) Extension of Credit to Private Sector 6.9 (68.7) 6.6 (65.9) 6.1 (60.6)
(c) Avoidance of Negative Interest Rates 8.0 10.0 6.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CAMEROON

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.1 5.4 5.4 5.3 4.9
Rank 56 50 58 83 99
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.5 8.8 9.0 9.1 8.2 9.2 8.4
(a) Government Consumption 7.5 (14.5) 7.9 (13.1) 8.2 (12.2) 8.2 (12.3) 7.0 (16.1) 8.6 (10.7) 8.4 (11.5)
(b) Transfers and Subsidies 9.8 (1.4) 9.9 (0.8) 10.0 (0.6) 9.4 2.7) 9.7 (1.6)
II. Structure of the Economy and Use of Markets 3.1 2.4 2.2 2.2
(a) Government Enterprises 2.0 (47.6) 2.0 (54.7) 4.0 (27.7) 2.0 (41.7) 4.0 (32.0) 4.0 4.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate 2.0 (60) 1.0 (60) 0.0 (66) 0.0 (68.8)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 7.6 8.6 7.2 8.5 9.4 7.8 8.5
(a) Annual Money Growth 7.7 (11.6) 7.9 (10.4) 6.8 (15.8) 8.5 (7.7) 9.2 (-4.1) 9.4 (-3.2) 7.4 (12.9)
(b) Inflation Variability 6.8 (8.0) 9.0 2.4) 7.6 (5.9) 9.3 (1.7) 9.4 (1.6) 7.3 (6.6) 8.1 (4.8)
(c) Recent Inflation Rate 8.4 (7.9) 8.8 (6.0) 72 (143) | 78 (11.2) | 9.7 (1. 6.6  (17.0) | 100  (0.1)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 6.4 6.5 6.4 7.0 3.8
(a) Legal Security 4.6 4.8 4.6
(b) Rule of Law 8.3 8.2 8.3 7.0 3.8
VL. International Exchange 2.4 3.5 6.2 54 5.3 5.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.1 (13.4) 2.7 (11.0) 5.9 (6.1) 6.4 (5.4) 4.9 (7.7)
ii. Mean Tariff Rate 6.3 (18.7) 6.3 (18.4)
iii. Standard Deviation of Tariff Rates 5.2 (12.0)
(b) Size of Trade Sector 55  (509) | 52 (482 | 52 (542 | 69  (65.0) | 35 (377 | 41 456) | 48 (515
VIL Freedom of Exchange in Financial Markets 1.9 1.9 3.6 2.8 3.5
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0 (10-40) 2.0 (10-40)
(b) Extension of Credit to Private Sector 7.7 (76.8) 6.1 (60.9) 6.8 (68.1)
(c) Avoidance of Negative Interest Rates 6.0 6.0 8.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CANADA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 8.0 7.3 7.9 8.1 8.4 8.0 8.2
Rank 7 10 6 6 4 14 13
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 3.8 5.5 4.7 4.5 4.6 4.6 4.5
(a) Government Consumption 3.8 (27.2) 3.3 (28.9) 3.3 (28.8 3.3 (28.8) 3.3 (28.6 3.7 (27.5) 4.5 (24.6)
(b) Transfers and Subsidies 7.7 9.1) 6.2 (14.5 5.7 (16.3) 5.9 (15.6) 5.5 (16.9)
II. Structure of the Economy and Use of Markets 5.3 6.0 6.0 6.0 7.5 6.8 7.9
(a) Government Enterprises 8.0 (18.5) 8.0 (15.8) 8.0 (12.6) 8.0 (14.8) 8.0 (13.7) 8.0 (14.8) 10.0 (11.5)
(b) Price Controls 9.0 7.0 9.0
(c) Top Marginal Tax Rate 00  (82:91) | 20  (59-67) | 2.0  (60-68) | 2.0  (50-63) | 4.0  (44-54) | 4.0  (44-54) | 3.0  (44-54)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.1 8.4 8.9 8.6 9.4 9.4 9.3
(a) Annual Money Growth 8.4 (7.8) 8.7 (6.5) 9.7 (1.7) 7.6 (11.9) 9.2 (3.9) 9.0 (5.1) 8.6 (7.0)
(b) Inflation Variability 9.8 (0.5) 8.5 (3.9) 9.3 (1.7) 8.7 (3.9) 9.6 0.9) 9.7 7) 9.6 (1.0)
(c) Recent Inflation Rate 9.0 4.8) 80 (102 | 78  (11.0) | 95 2.4) 9.4 3.1) 9.5 9.7 1.7)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100  (0.0)
V. Legal Structure and Property Rights 10.0 6.5 8.4 9.4 10.0 10.0 9.6
(a) Legal Security 10.0 6.5 6.7 8.7 10.0 9.2
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 8.2 6.8 7.3 7.6 7.4 59 6.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.4 (2.4) 7.5 (3.7) 8.4 (2.4) 8.9 (1.7) 9.2 (1.2) 9.5 (0.7) 9.8 0.3
ii. Mean Tariff Rate 74 (130) | 78 (119 | 79  (105) | 8.1 9.4) 80  (10.1) | 8.6 (7.1
iii. Standard Deviation of Tariff Rates 6.5 (8.8) 0.3 (24.2) 0.0 (25.7)
(b) Size of Trade Sector 77 (429 | 39 (472 | 42 (551 | 45 (545 | 39  (51.3) | 53  (73.1) | 58  (81.4)
VIL Freedom of Exchange in Financial Markets 8.9 8.1 9.3 9.3 9.3 9.1 9.2
(a) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100)
(b) Extension of Credit to Private Sector 7.2 (71.9) 8.4 (83.9) 9.2 (91.5) 9.2 (92.4) 9.2 (92.0) 8.3 (83.0) 8.8 (88.1)
(c) Avoidance of Negative Interest Rates 10.0 6.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 8.0 8.0 8.0 8.0 8.0 8.0 8.0
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CHAD

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 52 5.2 5.3 4.7
Rank 57 61 83 102
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 4.8 5.4 4.1 8.6 9.3 9.5 8.9
(a) Government Consumption 4.8 (23.7) 5.4 (21.6) 4.1 (26.0) 8.6 (10.8) 8.7 (10.5) 9.1 9.1) 8.9 (9.7)
(b) Transfers and Subsidies 9.9 (0.9) 9.9 8)
II. Structure of the Economy and Use of Markets 1.8 1.8 3.5
(a) Government Enterprises 0.0 0.0 0.0 0.0 (95.7) 0.0 (94.0) 0.0 (54.5) 4.0 (37.5)
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.2 8.4 8.4 7.0 7.8 7.0 7.0
(a) Annual Money Growth 9.1 (4.5) 7.7 (11.5) 7.3 (13.5) 5.8 (20.9) 9.3 (-3.7) 9.7 (1.6) 7.5 (12.6)
(b) Inflation Variability 9.4 1.5) 9.2 (1.9) 9.8 (0.6) 60  (10.0) | 62 (9.5) 28 (179 | 48 (129
(c) Recent Inflation Rate 9.2 (3.9) 8.4 (8.2) 8.3 (8.7) 9.3 (3.8) 77 (114) | 82 (8.9) 86 (6.8
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 4.9 4.3 4.5 52 3.8
(a) Legal Security 4.0 3.8 3.8
(b) Rule of Law 5.8 4.8 5.3 5.2 3.8
VL. International Exchange 4.6 6.9 7.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.9 9.2) 7.4 (3.9) 8.5 (2.2)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 67  (544) | 60 (5720 | 61  (65.1) | 62 (614 | 59 (603 | 67 (759 | 45  (51.0)
VIL Freedom of Exchange in Financial Markets 3.2 3.3 2.3 2.4
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) | 0.0 (0-10) 0.0 (0-10) 0.0 (0-10)
(b) Extension of Credit to Private Sector 6.3 (62.8) 6.4 (63.7) 6.7 (67.2)
(c) Avoidance of Negative Interest Rates 8.0 8.0 4.0 4.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CHILE

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.6 3.5 6.0 6.2 7.3 7.9 8.0
Rank 54 70 31 31 22 18 15
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.6 6.9 7.0 6.4 7.5 7.6 7.2
(a) Government Consumption 7.2 (15.5) 6.6 17.7) 7.4 (15.0) 6.9 (16.7) 7.8 (13.6) 7.8 (13.6) 7.6 (14.3)
(b) Transfers and Subsidies 59  (154) | 73 (105 | 66 (129 60 (153 73 (105) | 74 (1000 | 68 = (12.1)
II. Structure of the Economy and Use of Markets 1.1 3.1 4.7 4.9 7.5 6.6
(a) Government Enterprises 2.0 (42.1) 0.0 (77.0) 4.0 (32.2) 8.0 (16.1) 7.0 (20.5) 8.0 (16.6) 8.0 (19.2)
(b) Price Controls 10.0 9.0
(c) Top Marginal Tax Rate 2.0 (60) 2.0 (58) 2.0 (56) 4.0 (50) 6.0 (45) 4.0 (45)
(d) Conscription 3.0 3.0 3.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 3.4 0.0 1.4 6.0 6.3 7.3 9.1
(a) Annual Money Growth 1.0 (44.9) 0.0  (210.7) [ 0.0 (99.5) 7.9 (10.7) 4.8 (25.9) 5.4 (22.9) 9.2 (3.9)
(b) Inflation Variability 7.5 (6.2) 00 (2337)| 00  (80.6) | 62 (9.6) 8.3 (4.9) 8.4 (4.0) 8.8 (3.0
(c) Recent Inflation Rate L9 (407 | 00 (38347 | 42 (@88 | 39 (307 | 58 (212 | 81 9.3) 9.3 (3.3
IV. Freedom to Use Alternative Currencies 5.1 4.5 6.9 7.8 10.0 9.8 8.9
(a) Ownership of Foreign Currency 10.0 0.0 5.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 02  (49.0) | 9.0 (5.0) 8.8 (6.0) 56 (2200 | 100  (0.0) 9.6 (2.0) 78  (1L1)
V. Legal Structure and Property Rights 0.0 3.8 7.3 54 7.0 7.0 8.2
(a) Legal Security 0.0 3.8 6.4 4.2 7.3 8.5
(b) Rule of Law 8.3 6.6 6.7 7.0 7.9
VL. International Exchange 4.2 3.8 8.3 6.7 8.1 8.1 8.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.2 (1.2) 6.3 (5.6) 8.1 (2.8) 6.2 (5.7) 7.5 (3.7) 7.7 (3.5) 7.9 (3.1)
ii. Mean Tariff Rate 00 (1050)| 00  (550) | 80  (10.0) | 40  (300) | 70 (500 | 78  (11.0) | 78  (11.0)
iii. Standard Deviation of Tariff Rates 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 9.7 (0.7)
(b) Size of Trade Sector 28  (286) | 66 (528 | 55 (498 | 64  (539) | 75 (655) | 57  (554) | 58  (56.4)
VIL Freedom of Exchange in Financial Markets 3.5 5.9 6.5 6.6 8.1 8.1
(a) Private Ownership of Banks 2.0  (10-40) [ 50  (40-75)| 8.0  (7585)| 8.0 (7585 | 8.0 (84) 8.0 (86)
(b) Extension of Credit to Private Sector 7.5 (75.0) 9.6 (96.2) 8.6 (85.5) 9.3 (92.7) 9.9 (98.5) 9.8 (98.3)
(c) Avoidance of Negative Interest Rates 8.0 8.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0 5.0
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CHINA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.2 4.3 3.7 5.1 5.8
Rank 101 82 101 91 81
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.6 8.6 53 5.7 5.9 6.1 5.8
(a) Government Consumption 8.6 (10.7) 8.6 (10.9) 5.3 (22.1) 5.7 (20.5) 5.9 (19.8) 6.1 (19.4) 5.8 (20.4)
(b) Transfers and Subsidies
II. Structure of the Economy and Use of Markets 2.3 1.9 2.8 2.0
(a) Government Enterprises 0.0 0.0 0.0 (81.9) 0.0 (66.1) 0.0 (66.2) 0.0 (54.4) 0.0 (54.1)
(b) Price Controls 4.0 3.0
(c) Top Marginal Tax Rate 6.0 (45) 5.0 (45) 6.0 (45) 4.0 (45)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 8.7 9.8 8.2 8.0 8.6 7.1 8.5
(a) Annual Money Growth 6.0 (20.0) 7.3 (13.3) 8.1 (9.3) 6.1 (19.7) 7.7 (11.5)
(b) Inflation Variability 8.4 (4.0) 9.7 (0.8) 9.5 (1.3) 8.6 (3.4) 8.9 2.8) 8.1 (4.8) 8.2 (4.4)
(c) Recent Inflation Rate 9.1 7| 100 (01) | 92 (3.8) 80 (101 | 89 (5.7) 74 (132 | 97  (14)
IV. Freedom to Use Alternative Currencies 1.0 2.6 2.5 3.9 0.0 4.3 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 2.0 (40.0) 5.2 (24.0) 5.0 (25.0) 7.8 (11.0) 0.0 (159.0) 8.6 (7.0) 10.0 (0.0)
V. Legal Structure and Property Rights 7.8 6.4 7.0 7.0
(a) Legal Security 7.4 4.6 6.1
(b) Rule of Law 8.2 8.3 7.0 7.9
VL. International Exchange 3.0 3.6 3.7 4.7 7.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.2 (5.7) 3.3 (10.0) 7.5 (3.7) 9.2 (1.2) 9.3 (1.0)
ii. Mean Tariff Rate 0.1 (49.5) 2.1 (39.5) 1.9 (40.3) 2.5 (37.5) 6.5 (17.5)
iii. Standard Deviation of Tariff Rates 0.0 (32.1) 0.0 (28.0) 4.8 (13.0)
(b) Size of Trade Sector 0.0 (5.2) 20 (102 | 29 (129 | 70 (40 | 74 (268 | 100  (404) | 98  (39.0)
VIL Freedom of Exchange in Financial Markets 0.0 0.7 1.7 4.4 5.8
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0)
(b) Extension of Credit to Private Sector 9.8 (98.0) 9.4 (94.3)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 4.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 2.0 5.0 5.0 5.0
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COLOMBIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.9 4.6 4.5 5.0 5.0 5.3 5.8
Rank 43 55 71 63 65 83 81
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.4 8.9 8.7 8.4 8.5 7.7 6.0
(a) Government Consumption 8.4 (11.3) 8.5 (11.0) 8.1 (12.6) 7.8 (13.4) 7.8 (13.6) 6.4 (18.3) 6.0 (19.5)
(b) Transfers and Subsidies 9.3 (3.0) 9.3 (2.9) 8.9 (4.4) 9.1 (3.7) 9.0 (4.1)
II. Structure of the Economy and Use of Markets 4.2 1.7 2.9 4.0 5.1 5.2
(a) Government Enterprises 4.0 (31.7) 4.0 (32.8) 2.0 (41.5) 2.0 (53.9) 2.0 (43.9) 4.0 (34.1) 4.0 (40.2)
(b) Price Controls 5.0 6.0
(c) Top Marginal Tax Rate 6.0 (41) 2.0 (56) 5.0 (49) 8.0 (30) 8.0 (30) 7.0 (35)
(d) Conscription 3.0 0.0 0.0 0.0 0.0 1.0 1.0
III. Monetary Policy and Price Stability 8.1 6.7 6.0 7.0 5.9 6.6 7.2
(a) Annual Money Growth 7.4 (13.1) 6.9 (15.6) 5.3 (23.7) 6.6 (17.0) 4.4 (27.8) 4.8 (26.1) 7.7 (11.3)
(b) Inflation Variability 9.0 (2.6) 7.7 (5.6) 8.3 (4.2) 9.3 (1.7) 9.1 (2.3) 9.2 (2.1) 5.9 (10.2)
(c) Recent Inflation Rate 8.0 (9.9) 54 (229) | 45 27.6) | 50  (249) | 4.3 (28.6) 6.0 (19.8) 7.8 (11.2)
IV. Freedom to Use Alternative Currencies 3.9 2.1 3.4 6.6 3.3 4.3 3.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 5.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 7.8 (11.0) | 42 (29.0) 6.8 (16.0) 8.2 (9.0) 6.6 (17.0) 8.6 (7.0) 78  (1L1)
V. Legal Structure and Property Rights 2.3 3.0 3.9 3.1 3.1 0.0 4.5
(a) Legal Security 2.3 3.0 4.6 4.8 4.6 7.3
(b) Rule of Law 3.3 1.4 1.7 0.0 1.7
VL. International Exchange 4.4 4.7 4.0 3.9 54 7.3 7.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.6 (8.1) 5.1 (7.4) 4.8 (7.8) 5.0 (7.5) 6.0 (6.0) 8.0 (2.9) 7.8 (3.3)
ii. Mean Tariff Rate 3.3 (33.5) 3.3 (33.6) 3.9 (30.4) 7.3 (13.3) 7.7 (11.7)
iii. Standard Deviation of Tariff Rates 6.7 (8.3) 8.0 (4.9) 7.5 (6.2)
(b) Size of Trade Sector 4.1 (30.1) | 4.1 29.9) | 38 (31.8) | 30  (263) | 4.6  (354) | 42 36.3) | 37  (33.5)
VIL Freedom of Exchange in Financial Markets 53 53 6.0 7.2 7.3
(a) Private Ownership of Banks 80  (7590) [ 80  (7590)| 8.0  (7590) | 8.0 (7595 | 8.0  (7595) | 8.0 (7595
(b) Extension of Credit to Private Sector 8.6 (86.0) 8.1 (81.0) 8.6 (86.2)
(c) Avoidance of Negative Interest Rates 8.0 8.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0
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CONGO, DEMOCRATIC REPUBLIC

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.6 3.2 2.9 3.9 3.4 3.9 3.0
Rank 45 75 103 92 105 112 121
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.2 8.8 9.5 9.1 9.0 10.0 9.0
(a) Government Consumption 7.2 (15.5) 7.8 (13.4) 9.0 (9.3 9.1 (9.0) 8.0 (12.7) 10.0 7) 9.0 (9.3)
(b) Transfers and Subsidies 9.9 (1.0) 10.0 (0.6 9.9 (0.8) 10.0 .5)
II. Structure of the Economy and Use of Markets 2.1 1.7 1.7 2.5 2.5 2.3
(a) Government Enterprises 0.0 (56.8) 0.0 (58.8) 0.0 (60.2) 0.0 (45.5) 2.0 (31.1) 2.0 0.0
(b) Price Controls 2.0 2.0 2.0
(c) Top Marginal Tax Rate 2.0 (60) 1.0 (60) 1.0 (60) 1.0 (60) 1.0 (60) 3.0 (50)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 5.0 7.5 0.5 1.6 0.0 0.0 0.0
(a) Annual Money Growth 5.7 (21.7) 6.7 (16.6) 1.6 (42.2) 0.0 (52.5) 0.0 (99.5) 0.0 (2294.3)] 0.0  (2290.0)
(b) Inflation Variability 00 (262 | 84 (3.9) 00 (255 | 00 (253 | 00 (302 | 00 (9932.5)| 0.0  (10660.2)
(c) Recent Inflation Rate 93 (3.3 75 (125 | 00  (51.4) | 48  (258) | 0.0  (109.0) | 0.0  (466.4) | 00  (187.3)
IV. Freedom to Use Alternative Currencies 8.1 0.0 0.0 44 3.0 4.6 7.0
(a) Ownership of Foreign Currency 10.0 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rate 62  (19.0) | 00 (12000 00  (131.0) | 88 (6.0) 6.0 (2000 | 92 (4.0) 9.0 (5.0)
V. Legal Structure and Property Rights 1.7 1.8 1.8 0.0 0.0
(a) Legal Security 1.7 2.2 1.9
(b) Rule of Law 1.7 1.4 1.7 0.0 0.0
VL. International Exchange 1.7 1.2 4.3 5.6 5.6 7.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (19.7) 0.0 (19.0) 3.1 (10.3) 4.4 (8.4) 3.9 9.1) 7.8 (3.3) 7.9 (3.2)
ii. Mean Tariff Rate 5.3 (23.6 5.5 (22.4) 5.9 (20.7)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 52  (346) | 35  (251) | 45 (328 | 81  (53.1) | 86 (387 | 79  (59.0)
VIL Freedom of Exchange in Financial Markets 2.6 2.9 3.2 3.4 2.4 2.5 0.7
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0)
(b) Extension of Credit to Private Sector 6.9 (68.7) 7.8 (77.7) 8.7 (86.8) 9.5 (94.9) 8.6 (86.4) 9.3 (93.4)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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CONGO, REPUBLIC OF

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.0 4.4 4.4 5.2 4.5
Rank 60 81 86 89 107
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.2 5.8 3.7 4.7 6.4 8.3 7.1
(a) Government Consumption 6.7 (17.2) 5.8 (20.3) 3.7 (27.3) 4.7 (23.9) 6.4 (18.2) 6.5 (17.9) 4.2 (25.8)
(b) Transfers and Subsidies 9.7 (1.4) 10.0 (0.0) 10.0 (0.0)
II. Structure of the Economy and Use of Markets 1.9 1.6 1.6
(a) Government Enterprises 4.0 (24.8) 0.0 (44.6) 0.0 (44.2) 0.0 (59.4) 0.0 0.0 0.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate 4.0 (50) 3.0 (50) 3.0 (50)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.7 8.8 7.1 8.1 7.8 7.7 7.3
(a) Annual Money Growth 8.3 (8.7) 8.1 (9.3) 8.3 (8.6) 8.3 (8.4) 9.3 (-3.6) 9.6 (2.1) 8.6 (7.2)
(b) Inflation Variability 8.6 (3.6 9.9 0.3) 7.0 (7.4) 6.4 (9.0) 42 (145) | 40 (149 | 45  (13.8)
(c) Recent Inflation Rate 9.3 (3.7) 8.3 8.3) 60  (20.1) | 95 2.5) 98 (0.8 | 9.3 (3.4) 8.9 (5.7)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 4.9 2.7 2.6 7.0 0.0
(a) Legal Security 4.0 2.2 1.9
(b) Rule of Law 5.8 3.1 3.3 7.0 0.0
VL. International Exchange 5.6 7.0 7.9 5.3 5.5 7.0 9.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.9 (7.7) 6.4 (5.4) 7.5 (3.8) 4.5 (8.2) 7.6 (3.6) 8.8 (1.8)
ii. Mean Tariff Rate 3.6 (32.0) 6.3 (18.6)
iii. Standard Deviation of Tariff Rates 6.2 (9.5)
(b) Size of Trade Sector 71 (92.5) | 81  (99.6) | 88  (1201)| 9.0 (1128 | 75  (97.9) | 89  (127.6) | 95  (134.9)
VIL Freedom of Exchange in Financial Markets 1.9 2.5 3.8 1.9 3.2
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0)
(b) Extension of Credit to Private Sector 6.4 (63.5) 6.6 (66.3) 8.2 (82.4)
(c) Avoidance of Negative Interest Rates 6.0 8.0 10.0 2.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CoSsTA RicA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 8.2 6.9 54 54 7.2 7.1 7.8
Rank 6 14 44 50 27 42 24
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.6 7.8 6.9 6.9 6.9 6.6 6.6
(a) Government Consumption 7.5 (14.6) 6.6 (17.5) 5.4 (21.8) 5.7 (20.8) 5.0 (22.9) 5.0 (22.9) 5.0 (22.9)
(b) Transfers and Subsidies 9.8 (1.2) 9.0 (4.1) 8.5 (6.0) 8.2 (7.2) 8.8 (5.0) 8.2 (7.0) 8.2 (7.0)
II. Structure of the Economy and Use of Markets 6.2 5.2 4.4 7.1 6.4 7.8
(a) Government Enterprises 6.0 (28.2) 6.0 (29.7) 4.0 (36.2) 4.0 (34.1) 6.0 (21.0) 4.0 (27.1) 6.0 (23.2)
(b) Price Controls 6.0 6.0 8.0
(c) Top Marginal Tax Rate 5.0 (50) 5.0 (50) 3.0 (50) 9.0 (25) 9.0 (25) 9.0 (25)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.9 6.1 7.1 3.2 7.5 6.9 6.6
(a) Annual Money Growth 9.0 6.8 (16.0) 6.9 (15.6) 3.6 (32.1) 7.4 (13.0) 7.3 (13.4) 5.1 (24.6)
(b) Inflation Variability 9.1 6.5 (8.8) 8.2 (4.5) 02  (244) | 87 (3.3) 7.6 (6.0) 6.7 (8.2)
(c) Recent Inflation Rate 8.5 51 (245 | 62 (188 | 59 (205 | 63 (186 | 57 (@13 | 80  (10.0)
IV. Freedom to Use Alternative Currencies 10.0 9.2 5.0 7.6 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 8.4 (8.0) 00  (69.0) | 52  (24.0) | 100 (0.0 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 5.6 5.7 6.0 4.1 6.7
(a) Legal Security 4.6 4.8 5.3 7.5
(b) Rule of Law 6.7 6.6 6.7 4.1 5.8
VL. International Exchange 6.2 5.6 3.3 2.1 5.5 7.0 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.1) 6.1 (5.9) 6.5 (5.3) 5.4 (6.9) 5.3 (7.0) 6.9 (4.6) 8.4 (2.4)
ii. Mean Tariff Rate 0.0 (55.0) 0.0 (53.0) 6.7 (16.4) 8.0 (10.2) 8.6 (7.2)
iii. Standard Deviation of Tariff Rates 0.0 (61.8) 4.8 (12.9) 6.9 (7.7) 4.5 (13.8)
(b) Size of Trade Sector 42 (632) | 47  (686) | 36  (633) | 41 (632 | 49  (76.0) | 50  (856) | 59  (99.8)
VIL Freedom of Exchange in Financial Markets 8.0 6.7 6.1 7.3 7.6 8.7 9.2
(a) Private Ownership of Banks 10.0  (95-100)| 10.0  (95-100)( 10.0  (95-100)| 10.0  (95-100)| 10.0 (100) 10.0 (100) 10.0 (100)
(b) Extension of Credit to Private Sector 9.4 (93.5) 8.6 (86.3) 6.4 (63.6) 8.3 (82.7) 7.5 (75.0) 8.8 (87.8) 8.6 (85.7)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 5.0 2.0 2.0 5.0 5.0 8.0 10.0
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COTE D’IVOIRE

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.8 5.3 4.7 5.5 5.5
Rank 64 54 72 77 88
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.1 53 7.3 6.1 6.2 8.4 8.6
(a) Government Consumption 6.1 (19.2) 5.3 (22.0) 5.5 (21.2) 6.1 (19.4) 6.2 (18.9) 7.4 (15.0) 7.6 (14.1)
(b) Transfers and Subsidies 9.0 (4.2) 9.4 (2.6) 9.6 2.1)
II. Structure of the Economy and Use of Markets 3.2 2.5 2.1 3.2 3.8
(a) Government Enterprises 20  (396) | 20 (3897 | 00 (5240 | 00 (667 | 20 (421 | 40 (328 | 60  (29.8)
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate 5.0 (45) 5.0 (45) 4.0 (45) 3.0 (49) 3.0 (49)
(d) Conscription 0.0 10.0 10.0 5.0 5.0 5.0 5.0
III. Monetary Policy and Price Stability 9.1 7.8 6.2 8.8 9.2 6.6 6.9
(a) Annual Money Growth 8.8 (5.9) 8.3 (8.5) 7.2 (14.3) 9.0 (5.0) 9.2 (-3.9) 7.8 (10.9) 6.5 (17.3)
(b) Inflation Variability 9.2 6.0 6.2 (9.6) 7.6 (6.1) 9.3 (1.6) 3.6 (16.1) 4.4 (14.0)
(c) Recent Inflation Rate 9.4 (3.0) 9.1 (4.3) 52 (241 | 9.9 9.1 (-4.5) 8.3 (8.5) 9.8 (0.8)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 6.4 5.1 7.0 3.8
(a) Legal Security 6.1 5.9
(b) Rule of Law 6.6 4.2 7.0 3.8
VL. International Exchange 3.8 4.6 3.6 4.6 6.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.5 (12.8) 2.1 (11.8) 2.7 (10.9) 0.0 (17.3) 1.2 (13.2)
ii. Mean Tariff Rate 4.5 (27.5) 5.3 (23.3) 3.4 (33.0) 3.4 (33.0) 9.0 (4.8)
iii. Standard Deviation of Tariff Rates 9.4 (1.5) 9.6 (1.1)
(b) Size of Trade Sector 65 (649 | 74  (733) | 70 (762 | 80 (7920 | 58 (588 | 69  (76.9) | 74  (82.1)
VIL Freedom of Exchange in Financial Markets 4.6 5.0 4.5 4.7 5.2
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) | 2.0  (10-40) | 8.0  (75:95) | 8.0  (90-95)
(b) Extension of Credit to Private Sector 9.7 (96.6) 9.3 (93.4) 9.2 (91.6) 7.3 (72.8) 7.4 (73.9)
(c) Avoidance of Negative Interest Rates 8.0 10.0 8.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CROATIA

1970 1975 1980 1985 1990 1995 1999

Summary Ratings 4.1 52
Rank 109 95
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 3.9 3.8
(a) Government Consumption 1.9 (33.4) 2.8 (30.5)
(b) Transfers and Subsidies 5.9 (15.5 4.8 (19.5)
II. Structure of the Economy and Use of Markets 1.2 3.3
(a) Government Enterprises 0.0 2.0
(b) Price Controls 0.0 2.0 4.0
(c) Top Marginal Tax Rate 40  (35-53)
(d) Conscription 3.0 3.0
ITII. Monetary Policy and Price Stability 2.7 3.5
(a) Annual Money Growth 0.0 (62.4) 1.4 (42.8)
(b) Inflation Variability 0.0 (573.3)| 0.0 (34.7)
(c) Recent Inflation Rate 0.0 (500.0) 8.4 (8.0) 9.3 (3.7)
IV. Freedom to Use Alternative Currencies 2.5 6.7 3.2
(a) Ownership of Foreign Currency 5.0 5.0 5.0
(b) Black Market Exchange Rate 0.0  (106.0) 8.4 (8.0) 1.4 (42.9)
V. Legal Structure and Property Rights 7.9
(a) Legal Security
(b) Rule of Law 7.9
VL. International Exchange 6.2 6.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.0 (4.6) 7.7 (3.5)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 4.8 (93.0) 4.5 (89.1)
VIL Freedom of Exchange in Financial Markets 2.8 6.3
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 10.0  (95-100)
(b) Extension of Credit to Private Sector 6.1 (61.0) 7.4 (73.6)
(c) Avoidance of Negative Interest Rates 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 2.0 2.0
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CYPRUS

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.2 5.7 5.7 5.9 6.3 6.4
Rank 22 38 42 45 54 64
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.1 6.9 7.6 7.2 6.5 6.4 5.8
(a) Government Consumption 6.6 (17.7) 6.8 (17.0) 6.5 (18.1) 5.2 (22.4) 5.5 (21.2) 4.8 (23.8)
(b) Transfers and Subsidies 9.1 (3.9) 7.3 (10.3) 8.3 (6.6) 7.9 (8.1) 7.9 (8.3) 7.3 (10.3 6.9 (11.9)
II. Structure of the Economy and Use of Markets 4.3 4.3 2.6 4.3 4.3
(a) Government Enterprises 8.0 (11.1) 8.0 (12.3) 8.0 (18.1) 8.0 (17.4) 8.0 8.0 8.0
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate 3.0 (54) 1.0 (60) 1.0 (60) 0.0 (62) 4.0 (42) 4.0 (43)
(d) Conscription 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 7.9 7.6 9.0 9.4 9.6 9.7
(a) Annual Money Growth 6.4 (18.0) 9.1 4.6) 9.5 (2.3) 9.8 (1.1) 9.8 (1.2)
(b) Inflation Variability 8.6 (3.6) 9.1 2.4) 8.9 2.8) 9.7 0.7) 9.6 (0.9) 9.5 (1.2)
(c) Recent Inflation Rate 9.5 (2.4) 72 (1492 | 73 (135 | 89 5.7) 8.9 5.3) 9.5 (2.6) 9.7 (1.6)
IV. Freedom to Use Alternative Currencies 4.9 44 4.6 4.9 4.5 4.5 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.8 (1.0) 8.8 (6.0) 9.2 (4.0) 9.8 (1.0) 9.0 (5.0) 9.0 (5.0) 10.0 (0.0)
V. Legal Structure and Property Rights 3.9 7.7 7.0 7.9
(a) Legal Security 4.8 8.6
(b) Rule of Law 3.1 6.7 7.0 7.9
VL. International Exchange 5.4 6.4 6.4 6.3 5.3 6.8 6.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.2 (5.7) 7.7 (3.5) 7.3 (4.0) 7.1 (4.4) 7.2 (4.2) 8.3 (2.6) 8.5 (2.3)
ii. Mean Tariff Rate 6.6 (17.1) 6.5 (17.6) 6.7 (16.5) 7.2 (14.0) 6.7 (16.4)
iii. Standard Deviation of Tariff Rates 2.5 (18.7)
(b) Size of Trade Sector 38  (854) | 38 (922 | 40  (108.3) | 44 (1076) | 42  (109.0) | 28  (968) | 27 (95.7)
VIL Freedom of Exchange in Financial Markets 53 6.1 5.1 6.0 6.4 6.5 6.4
(a) Private Ownership of Banks 80 (7595 | 80 (7595 | 8.0 (7595 | 80 (7595 | 80  (7595) | 8.0 (7595
(b) Extension of Credit to Private Sector 9.1 (90.7) 9.2 (92.1) 9.3 (92.7) 8.9 (88.9) 8.5 (84.9) 8.7 (87.4) 8.4 (84.4)
(c) Avoidance of Negative Interest Rates 8.0 8.0 4.0 8.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CZECH REP.

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.8 6.7 6.6
Rank 97 50 60
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 3.9 3.7 2.9 1.5 2.7 3.3
(a) Government Consumption 3.9 (26.6) 3.7 (27.3) 2.9 (30.1) 3.0 (29.9) 3.0 (29.7 3.8 (27.0)
(b) Transfers and Subsidies 0.0 (37.2) 2.4 (28.4 2.8 (27.1
II. Structure of the Economy and Use of Markets 1.0 4.8 4.8
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 4.0 6.0
(b) Price Controls 0.0 6.0 4.0
(c) Top Marginal Tax Rate 4.0 (55) 5.0 (43) 5.0 (40)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 3.0 3.0
III. Monetary Policy and Price Stability 9.4 8.8 6.3 8.5
(a) Annual Money Growth 9.4 (3.0) 9.9 (0.4) 6.0 (20.0) 9.5 (2.7)
(b) Inflation Variability 9.1 (2.2) 8.4 4.0) 4.9 (12.8) 6.4 (9.0)
(c) Recent Inflation Rate 9.9 (0.7) 9.4 (2.9) 9.7 (1.7) 8.1 9.5) 7.9 (10.4) 9.6 2.1)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rate 00  (525.0) | 0.0  (359.0)| 00 (387.0) | 0.0 (42300 00  (61.0) | 100  (0.0) | 100  (0.0)
V. Legal Structure and Property Rights 7.8 8.5 10.0 7.1
(a) Legal Security 7.4 8.6 6.2
(b) Rule of Law 8.2 8.3 10.0 7.9
VL. International Exchange 8.3 7.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.0) 9.2 (1.1) 9.6 (0.6)
ii. Mean Tariff Rate 8.7 (6.7) 8.6 (6.8)
iii. Standard Deviation of Tariff Rates 7.4 (6.4) 5.6 (11.0)
(b) Size of Trade Sector 7.4 (123.1) 74 (121.4)
VIL Freedom of Exchange in Financial Markets 5.6 6.5
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 50  (40-75)| 2.0  (10-20)
(b) Extension of Credit to Private Sector 6.5 (65.2) 8.4 (84.1)
(c) Avoidance of Negative Interest Rates 6.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 8.0
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DENMARK

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.2 6.3 6.5 6.7 7.7 8.0
Rank 16 18 21 21 14 14
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 3.7 3.8 3.1 3.3 2.8 2.4 1.8
(a) Government Consumption 3.7 (27.3) 2.2 (32.4) 1.8 (34.0) 2.0 (33.2) 1.7 (34.3) 1.9 (33.6 1.8 (33.7)
(b) Transfers and Subsidies 5.3 (17.8) 4.5 (20.8) 4.6 (20.4) 4.0 (22.6) 2.9 (26.5)
II. Structure of the Economy and Use of Markets 3.7 3.3 3.3 4.6 5.8 5.1
(a) Government Enterprises 6.0 6.0 (27.3) 6.0 (25.0) 6.0 (26.0) 6.0 (20.3) 7.0 (24.9) 7.0
(b) Price Controls 7.0 9.0 7.0
(c) Top Marginal Tax Rate 1.0 (63) 0.0 (66) 0.0 (73) 0.0 (68) 1.0 (63.5) 1.0 (59-60)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
III. Monetary Policy and Price Stability 9.0 8.2 8.9 8.5 9.2 9.7 9.6
(a) Annual Money Growth 8.9 (5.6) 8.0 (9.8) 8.6 (7.0) 7.5 (12.5) 8.5 (7.4) 9.6 (1.9) 9.5 (2.6)
(b) Inflation Variability 9.7 (0.7) 9.2 (2.0) 9.7 (0.8) 9.0 (2.4) 9.7 0.7) 9.8 (0.6) 9.8
(c) Recent Inflation Rate 8.3 (8.3) 7.5 (12.4) 8.4 9.1 (4.3) 9.3 9.6 1) 9.5 (2.5)
IV. Freedom to Use Alternative Currencies 5.0 4.9 4.8 5.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 9.8 (1.0) 9.6 (2.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 9.9 7.0 8.4 9.4 10.0 10.0 9.9
(a) Legal Security 9.9 7.0 6.7 8.7 10.0 9.9
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.4 7.7 7.8 8.2 7.7 7.8 8.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.7 (1.9) 9.4 (0.9) 9.7 (0.5 9.7 (0.4 9.8 (0.3) 9.8 (0.3) 9.8 (0.3)
ii. Mean Tariff Rate 8.2 (9.0) 8.2 (8.8 8.5 (7.5 8.5 (7.4) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 48  (588) | 34  (6L.1) | 32 (665 | 42  (73.0) | 33  (656) | 24 (642 | 3.0  (68.7)
VIL Freedom of Exchange in Financial Markets 7.7 8.0 8.3 8.1 8.2 9.1 9.8
(a) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100)
(b) Extension of Credit to Private Sector 9.3 (93.1) 8.2 (82.3) 7.2 (72.4) 8.0 (80.2) 8.2 (81.5) 9.0 (90.3)
(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 8.0 10.0
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DOMINICAN REPUBLIC

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.0 54 5.7 4.6 6.0 7.2
Rank 64 44 42 80 63 41
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.7 9.4 9.4 9.4 9.9 9.8 8.9
(a) Government Consumption 7.9 (13.1) 9.4 7.9) 9.1 9.4 (8.2) 10.0 (6.0) 9.9 (6.4) 8.8 (10.1)
(b) Transfers and Subsidies 9.6 (2.0) 9.5 2.5) 9.7 9.5 2.5 9.7 1.5) 9.7 (1.7) 9.1 (3.9)
II. Structure of the Economy and Use of Markets 2.4 3.3 4.3 4.2 7.1 7.1
(a) Government Enterprises 60 (267 | 40 (327 | 40 (L7 | 60  (293) | 60 (269 | 60 (298 | 60  (17.1)
(b) Price Controls 4.0 6.0 6.0
(c) Top Marginal Tax Rate 0.0 (73) 0.0 (73) 0.0 (73) 0.0 (73) 9.0 (25) 9.0 (25)
(d) Conscription 3.0 3.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.6 7.4 8.2 3.5 2.1 5.7 8.4
(a) Annual Money Growth 10.0 (0.1 8.3 (8.6) 9.3 (3.7) 7.3 (13.5) 2.7 (36.6) 7.5 (12.7) 7.5 (12.6)
(b) Inflation Variability 9.1 2.2 7.4 (6.6) 8.1 (4.6) 30 (175 | 35  (163) | 20  (200) | 92 (2.0)
(c) Recent Inflation Rate 9.6 2.1 66 (1700 | 73 (137 | 00  (505) | 00 (511 | 75  (126) | 87 (6.5)
IV. Freedom to Use Alternative Currencies 2.8 2.2 3.8 6.1 0.0 4.8 7.5
(a) Ownership of Foreign Currency 0.0 0.0 5.0 5.0 0.0 0.0 5.0
(b) Black Market Exchange Rate 56 (220) | 44  (280) | 26 (3700 | 72 (1400 | 00  (66.0) | 96 2.0) | 100  (0.0)
V. Legal Structure and Property Rights 6.4 59 5.8 4.1 5.8
(a) Legal Security 4.6 3.5 3.2
(b) Rule of Law 8.3 8.2 8.3 4.1 5.8
VL. International Exchange 0.9 1.5 3.2 5.2 5.2 4.8 6.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (16.5) 0.0 (16.1) 3.5 (9.8) 5.7 (6.5) 5.8 (6.3) 4.0 (9.0) 4.0 (9.0)
ii. Mean Tariff Rate 4.4 (28.0) 6.0 (20.0) 7.1 (14.5)
iii. Standard Deviation of Tariff Rates 6.3 (9.2)
(b) Size of Trade Sector 26  (41.8) | 45  (577) | 26 (481 | 43 (5720 | 57  (77.8) | 40  (62.6) | 68  (103.1)
VIL Freedom of Exchange in Financial Markets 5.7 5.5 4.9 7.1 8.0
(a) Private Ownership of Banks 8.0 (90-95) 8.0 (90-95) | 10.0  (95-100) [ 10.0  (95-100)[ 10.0  (95-100)
(b) Extension of Credit to Private Sector 6.7 (67.2) 7.6 (75.9) 7.6 (75.7) 6.7 (66.7) 8.0 (79.6) 8.9 (88.9) 9.5 (94.6)
(c) Avoidance of Negative Interest Rates 0.0 8.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 5.0
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ECUADOR

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.8 5.6 5.9 4.6 55 6.7 6.4
Rank 52 35 34 75 54 50 64
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.0 6.4 74 8.2 9.0 8.4 7.6
(a) Government Consumption 8.0 (12.8) 6.4 (18.2) 6.0 (19.6) 7.3 (15.1) 8.5 (11.2) 7.2 (15.7) 7.6 (14.2)
(b) Transfers and Subsidies 8.8 (4.9) 9.0 (4.0) 9.5 (2.3) 9.7 (1.5)
II. Structure of the Economy and Use of Markets 3.8 2.9 1.7 3.8 6.5 6.7
(a) Government Enterprises 2.0 (40.1) 4.0 (37.5) 2.0 (40.2) 2.0 (41.3) 7.0 (21.7) 8.0 (18.3) 8.0 (18.1)
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 5.0 (50) 5.0 (50) 2.0 (58) 5.0 (40) 9.0 (25) 10.0 (0)
(d) Conscription 0.0 0.0 0.0 0.0 3.0 3.0 3.0
III. Monetary Policy and Price Stability 8.2 6.4 7.2 5.3 1.7 4.7 3.7
(a) Annual Money Growth 7.4 (13.3) 6.7 (16.5) 7.3 (13.7) 6.0 (19.9) 1.9 (40.5) 3.1 (34.4) 5.6 (22.2)
(b) Inflation Variability 9.3 (1.8) 45  (137) | 84 (.1) 59  (104) | 33 (168 | 58 (105 | 54  (1L15)
(c) Recent Inflation Rate 8.2 9.1) 8.0  (10.0) | 6.1 19.5) | 38 (309 | 00  (54.0) | 54 (232 | 00 (529
IV. Freedom to Use Alternative Currencies 2.8 9.5 8.7 5.2 10.0 8.8 8.9
(a) Ownership of Foreign Currency 0.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 56  (220) | 9.0 (5.0) 74 (13.0) | 04  (48.0) | 100  (0.0) 76 (120) | 78  (1L1)
V. Legal Structure and Property Rights 2.3 3.8 6.5 5.7 5.6 4.1 4.7
(a) Legal Security 2.3 3.8 6.4 4.8 4.6 5.6
(b) Rule of Law 6.7 6.6 6.7 4.1 3.8
VL. International Exchange 1.1 4.7 5.0 4.2 3.6 7.3 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.4 (14.4) 4.1 (8.9) 5.2 (7.2) 5.9 6.2) 7.3 (4.0) 7.7 (3.5) 6.5 (5.2)
ii. Mean Tariff Rate 2.5 (37.7) 2.6 (37.1) 7.5 (12.3) 7.7 (11.3)
iii. Standard Deviation of Tariff Rates 0.0 (27.0) 7.8 (5.6) 7.4 (6.4)
(b) Size of Trade Sector 24 (326) | 60  (589) | 46  (50.6) | 47 @76 | 57  (60.1) | 50  (583) | 53  (61.5)
VIL Freedom of Exchange in Financial Markets 4.4 3.2 4.7 7.0 5.9
(a) Private Ownership of Banks 5.0 (47) 5.0 (74) 8.0 (87) 8.0 (91) 2.0 (30)
(b) Extension of Credit to Private Sector 53  (53.1) | 57  (574) | 73 (726) | 62  (620) | 94  (936) | 93 (932 | 80  (79.7)
(c) Avoidance of Negative Interest Rates 4.0 0.0 0.0 6.0 6.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0 8.0
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EGYPT

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.0 4.0 4.5 4.3 53 6.8
Rank 64 86 79 88 83 52
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 3.7 3.4 5.9 6.1 7.7 8.0 8.6
(a) Government Consumption 3.7 (27.4) 3.4 (28.4) 6.3 (18.5) 5.8 (20.2) 7.8 (13.6) 8.1 (12.4) 8.3 (11.9)
(b) Transfers and Subsidies 3.3 (25.0) 5.4 (17.2) 6.3 (13.9) 7.7 (8.9) 7.8 (8.5) 8.9 (4.6)
II. Structure of the Economy and Use of Markets 1.0 1.7 1.8 2.1 3.0
(a) Government Enterprises 2.0 (47.0) 2.0 (43.8) 2.0 (39.7) 2.0 (30.7) 2.0 (37.8) 2.0 (34.0) 2.0 (31.4)
(b) Price Controls 2.0 2.0 4.0
(c) Top Marginal Tax Rate 0.0 (80) 2.0 (65) 2.0 (65) 3.0 (50) 4.0 (42)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.6 7.7 6.6 8.4 7.5 8.4 9.1
(a) Annual Money Growth 9.6 (-1.8) 6.9 (15.5) 5.4 (22.9) 8.3 (8.5) 8.6 (6.8) 8.8 .9) 8.6 (6.8
(b) Inflation Variability 9.5 (1.3) 8.3 (4.2) 8.1 (4.7) 8.6 7.4 (6.6) 8.2 .5) 9.4 (1.6
(c) Recent Inflation Rate 9.6 (2.2) 7.9 (10.4) 6.4 (18.0) 8.2 6.3 (18.4) 8.1 4) 9.4 (3.1
IV. Freedom to Use Alternative Currencies 0.0 4.9 9.1 5.0 5.0 7.2 10.0
(a) Ownership of Foreign Currency 0.0 0.0 10.0 10.0 10.0 5.0 10.0
(b) Black Market Exchange Rate 0.0  (83.0) | 9.8 (1.0) 8.2 (9.0) 0.0 (146.0)| 0.0  (56.0) | 9.4 (3.0) 100 (0.0)
V. Legal Structure and Property Rights 0.0 3.0 2.2 59 3.3 4.1 6.4
(a) Legal Security 0.0 3.0 2.8 3.5 3.2 6.9
(b) Rule of Law 1.7 8.2 3.3 4.1 5.8
VL. International Exchange 2.8 2.5 2.7 3.6 3.5 54
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (16.7) 1.3 (13.1) 1.9 (12.1) 6.1 (5.9) 4.8 (7.8) 5.1 (7.3)
ii. Mean Tariff Rate 0.5 (47.4) 1.4 (42.8) 3.3 (33.5) 4.3 (28.3) 6.1 (19.7)
iii. Standard Deviation of Tariff Rates 0.0 (425.8) 0.0 (28.9)
(b) Size of Trade Sector 50  (329) | 84 (615 | 90 (734 | 7o (5200 | 68 (528 | 62  (53.0) | 47  (40.2)
VIL Freedom of Exchange in Financial Markets 2.9 3.8 3.8 6.2 6.8
(a) Private Ownership of Banks 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0 (40-45) 5.0 (40-50)
(b) Extension of Credit to Private Sector 2.8 (28.0) 4.6 (46.0) 4.3 (43.4) 4.7 (46.5) 7.6 (75.6)
(c) Avoidance of Negative Interest Rates 4.0 6.0 6.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0

LG1 14042y pnuny 00T SPIOM Y1 JO WOPIILT IU0U0IT



ELL. SALVADOR

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.7 4.2 4.9 7.9 7.9
Rank 90 85 67 18 20
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.1 8.6 8.2 8.3 9.3 9.2 9.1
(a) Government Consumption 8.1 (12.4) 7.8 (13.5) 7.0 (16.3) 7.1 (16.0) 8.8 (10.0) 9.1 8.7 (10.5)
(b) Transfers and Subsidies 9.5 (2.5) 9.4 (2.7) 9.6 (2.0) 9.8 (1.4) 9.2 9.5 (2.4)
II. Structure of the Economy and Use of Markets 4.5 4.1 4.5 6.6 7.2
(2) Government Enterprises 80  (11.2) | 80 (108 | 60 (202 | 60  (284) | 80  (200) | 80  (190) | 70 = (22.7)
(b) Price Controls 4.0 6.0 8.0
(c) Top Marginal Tax Rate 4.0 (55) 3.0 (60) 3.0 (48) 2.0 (60) 8.0 (30) 8.0 (30)
(d) Conscription 3.0 3.0 0.0 0.0 0.0 3.0
III. Monetary Policy and Price Stability 9.3 7.9 7.0 7.3 6.7 8.2 9.3
(a) Annual Money Growth 9.8 (-0.9) 7.5 (12.5) 7.0 (14.9) 7.8 (10.9) 7.5 (12.7) 7.4 (12.8) 9.5 (2.4)
(b) Inflation Variability 9.2 2.1) 8.3 (4.4) 7.4 (6.5) 8.2 (4.4) 7.0 (7.5) 9.4 (1.5) 8.5 (3.7)
(c) Recent Inflation Rate 9.0 (4.8) 8.0 (9.9) 6.6 (1700 | 6.0  (202) | 55  (22.5) 79  (104) | 9.9 (0.5)
IV. Freedom to Use Alternative Currencies 3.2 3.0 0.0 0.0 2.6 9.9 8.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rate 64  (180) | 60 (200 | 00 (1000)| 00 (1950)| 52  (24.0) | 9.8 (1.0) 78  (1L1)
V. Legal Structure and Property Rights 1.9 1.2 1.1 7.0 5.3
(a) Legal Security 2.2 0.9 0.5 6.9
(b) Rule of Law 1.7 1.4 1.7 7.0 3.8
VL. International Exchange 3.5 5.5 3.3 4.5 5.7 6.8 7.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.7 9.4) 5.7 (6.4) 5.9 (6.2) 5.3 (7.1) 7.3 (4.1) 7.6 (3.6) 8.5 (2.2)
ii. Mean Tariff Rate 0.4 (48.0) 5.8 (21.1) 8.0 (10.2) 8.9 (5.7)
iii. Standard Deviation of Tariff Rates 7.0 (7.6) 6.8 (7.9)
(b) Size of Trade Sector 29  (494) | 50  (71.3) | 41 67.4) | 29 (529 | 21 49.8) | 27  (59.3) | 2.7 (588)
VIL Freedom of Exchange in Financial Markets 6.2 6.1 8.0 9.2
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 9.9 (98.8) 9.8 (98.4) 9.8 (98.4) 9.3 (93.1) 9.3 (92.9) 9.5 (94.7) 9.8 (97.6)
(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0 8.0
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ESTONIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 59 7.4
Rank 68 36
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 5.7 4.8 4.9
(a) Government Consumption 5.7 (20.5) 3.2 (29.1 3.7 (27.5)
(b) Transfers and Subsidies 6.4 (13.6 6.1 (15.0
II. Structure of the Economy and Use of Markets 4.9 6.2
(a) Government Enterprises 2.0 6.0
(b) Price Controls 0.0 6.0 6.0
(c) Top Marginal Tax Rate 8.0 (26) 8.0 (26)
(d) Conscription 0.0 3.0 3.0
III. Monetary Policy and Price Stability 8.8 4.2 1.4 6.4
(a) Annual Money Growth 0.0 (74.6) 5.7 (21.7)
(b) Inflation Variability 8.7 (3.4) 5.2 (12.1) 0.0  (323.0)| 4.2 (14.4)
(c) Recent Inflation Rate 8.9 (-5.6) 3.3 (33.7) 4.2 (29.0) 9.3 (3.3)
IV. Freedom to Use Alternative Currencies 2.5 7.5 10.0
(a) Ownership of Foreign Currency 5.0 5.0 10.0
(b) Black Market Exchange Rate 0.0  (1969.0)| 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 5.8
(a) Legal Security
(b) Rule of Law 5.8
VL. International Exchange 9.4 9.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.8 (0.3) 9.9 (0.1) 10.0 (0.0)
ii. Mean Tariff Rate 10.0 (0.1)
iii. Standard Deviation of Tariff Rates 9.5 (1.2)
(b) Size of Trade Sector 7.0 (159.7) 74 (169.9)
VIL Freedom of Exchange in Financial Markets 5.2 8.4
(a) Private Ownership of Banks 0.0 (0) 50  (50-75)| 8.0  (80-90)
(b) Extension of Credit to Private Sector 7.9 (78.9) 9.5 (94.5)
(c) Avoidance of Negative Interest Rates 0.0 6.0
(d) Capital Transactions with Foreigners 0.0 8.0 10.0
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FII

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.0 5.2 53 5.6 6.0 6.2
Rank 47 52 54 51 63 72
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.6 8.5 7.5 6.9 7.9 7.3 7.6
(a) Government Consumption 6.6 (17.7) 7.4 (15.0) 5.6 (21.1) 5.0 (23.1) 5.9 (19.9) 5.5 (21.4) 5.9 (20.0)
(b) Transfers and Subsidies 9.6 (1.9) 9.5 (2.5) 8.9 (4.5) 9.9 (1.0) 9.2 (3.5) 9.3 (2.9)
II. Structure of the Economy and Use of Markets 4.4 3.1 3.4 4.3 53 5.3
(a) Government Enterprises 4.0 (29.8) 4.0 (30.0) 2.0 (45.0) 2.0 (37.0) 2.0 (62.0) 2.0 2.0
(b) Price Controls 6.0 6.0 6.0
(c) Top Marginal Tax Rate 3.0 (53) 2.0 (53) 3.0 (50) 3.0 (50) 7.0 (35) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.6 6.5 8.0 8.7 8.4 9.2 9.3
(a) Annual Money Growth 8.7 7.8 (11.2) 9.8 (-1.3) 9.1 (4.5) 7.5 (12.3) 9.0 (4.9) 9.2 3.8)
(b) Inflation Variability 8.5 6.4 (9.0) 7.7 (5.7) 8.4 (3.9) 9.2 @2.1) 9.1 9.0 2.5)
(c) Recent Inflation Rate 8.6 5.1 243) | 65  (17.3) | 85 7.5) 8.6 (7.1) 9.7 (1.6) 9.6 (2.0)
IV. Freedom to Use Alternative Currencies 4.8 3.3 3.2 4.2 4.6 4.9 4.7
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 4.8 (26.0) 6.6 (17.0) 6.4 (18.0) 8.4 (8.0) 9.2 (4.0) 9.8 (1.0) 9.4 (3.0)
V. Legal Structure and Property Rights
(a) Legal Security
(b) Rule of Law
VL. International Exchange 4.8 5.4 5.8 4.8 6.0 6.2 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.3 (8.6) 5.6 (6.6) 6.1 (5.8) 4.7 (7.9) 5.7 (6.4) 6.6 (5.1) 7.0 (4.5)
ii. Mean Tariff Rate 7.5 (12.4)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 59  (1000) | 49  (86.6) | 51 (1005 | 49  (89.1) | 6.7  (129.6) | 53 (1151 | 59  (130.7)
VIL Freedom of Exchange in Financial Markets 3.4 4.9 5.5 4.3 4.8 4.7
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) | 2.0  (10-40) | 2.0  (10-40) [ 2.0  (10-40)
(b) Extension of Credit to Private Sector 73 (72.6) | 7.1 708) | 73  (72.6) | 77  (772) | 83  (833) | 85  (84.6) | 80  (79.6)
(c) Avoidance of Negative Interest Rates 0.0 6.0 8.0 6.0 8.0 8.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 2.0 2.0 2.0
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FINLAND

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.7 6.2 6.9 7.2 7.6 7.9 8.1
Rank 11 22 15 15 16 18 14
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 5.8 5.6 53 4.8 4.6 3.6 3.9
(a) Government Consumption 5.8 (20.3) 4.9 (23.4) 4.4 (24.9) 3.8 (27.0) 3.3 (28.7) 3.3 (28.7 3.0 (29.9)
(b) Transfers and Subsidies 6.3 (14.1) 6.2 (14.3) 5.8 (15.8 5.8 (16.0) 3.9 (22.8) 4.8 (19.6)
II. Structure of the Economy and Use of Markets 4.6 4.2 4.2 4.2 5.7 5.7
(a) Government Enterprises 7.0 (22.4) 7.0 (18.9) 7.0 (23.3) 7.0 (24.2) 6.0 (29.3) 6.0 (42.2) 6.0
(b) Price Controls 6.0 9.0 9.0
(c) Top Marginal Tax Rate 20  (6168) | 1.0  (6571) | 1.0  (6470)| 00  (6369) | 20  (55-61)| 2.0  (54-60)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
III. Monetary Policy and Price Stability 8.9 7.1 8.7 8.7 9.0 7.6 9.1
(a) Annual Money Growth 8.8 (5.8) 6.2 (18.8) 8.9 (5.5) 7.9 (10.3) 8.6 (6.8) 3.9 (30.3) 8.4 (8.1
(b) Inflation Variability 8.8 (3.1) 7.9 (5.3) 9.3 9.3 (1.9) 9.6 0.9) 9.7 (0.7) 9.4 (1.6
(c) Recent Inflation Rate 9.2 (3.9) 73 (13.3) | 8.1 9.8) 8.9 (5.3) 8.8 5.8) 9.5 (2.4) 9.8 (1.2
IV. Freedom to Use Alternative Currencies 7.5 7.4 7.4 7.5 10.0 10.0 10.0
(a) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 9.8 (1.0) 9.8 (o) | 100  (00) | 100 (00 | 100 (00) | 100  (0.0)
V. Legal Structure and Property Rights 8.3 5.3 7.9 9.4 10.0 10.0 10.0
(a) Legal Security 8.3 5.3 5.8 8.7 10.0 10.0
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.7 74 7.9 8.2 7.3 8.1 8.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.0 (1.5) 8.9 (1.6) 9.5 (0.8) 9.7 9.6 (0.6) 9.9 (0.2) 9.7 (0.5)
ii. Mean Tariff Rate 7.4 (13.2) 7.9 (10.4) 8.6 8.5 (7.7) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 6.0 (10.1) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 51 (526) | 42 (54.0) | 48  (67.1) | 44  (38.1) | 28  (476) | 45 (682 | 46  (69.8)
VIL Freedom of Exchange in Financial Markets 6.4 6.8 7.3 7.3 8.7 8.7
(a) Private Ownership of Banks 80  (7590) [ 80  (7590)| 8.0  (7590) | 8.0 (7595 | 8.0  (7595)| 8.0 (7595
(b) Extension of Credit to Private Sector 9.6 (96.1) 9.9 (99.0) 9.9 (98.8) 9.9 (99.0) 10.0 (99.6) 9.0 (90.3) 8.8 (88.3)
(c) Avoidance of Negative Interest Rates 8.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 8.0 8.0
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FRANCE

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.2 6.0 6.3 6.3 7.6 7.9 7.5
Rank 16 28 25 27 16 18 34
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 54 44 3.9 3.8 4.1 2.7 2.6
(a) Government Consumption 5.8 (20.2) 5.3 (22.0) 4.8 (23.5) 4.7 (24.1) 4.8 (23.5) 2.9 (30.3) 2.8 (30.4)
(b) Transfers and Subsidies 51 (185) | 36  (240) | 30 (2.1 28 (268 | 33 (259 | 25 (279 | 23  (288)
II. Structure of the Economy and Use of Markets 4.2 3.5 2.7 4.3 53 4.7
(a) Government Enterprises 4.0 4.0 4.0 (27.4) 4.0 (33.2) 4.0 (35.0) 4.0 (30.0) 4.0
(b) Price Controls 6.0 8.0 8.0
(c) Top Marginal Tax Rate 5.0 (48) 3.0 (60) 1.0 (65) 3.0 (53) 4.0 (51) 2.0 (54.4)
(d) Conscription 1.0 3.0 3.0 3.0 3.0 3.0 3.0
III. Monetary Policy and Price Stability 9.4 8.2 8.4 8.8 9.5 9.8 9.4
(a) Annual Money Growth 10.0 (0. 8.3 (8.4) 8.0 (10.2) 8.4 (8.1) 9.4 (2.8) 9.9 (-0.7) 8.6 (6.9)
(b) Inflation Variability 9.4 (1.4 8.9 (2.6) 9.7 (0.8) 9.1 2.3) 9.6 9.7 (0.7) 9.7 (0.7)
(c) Recent Inflation Rate 8.9 (5.6 74 (130) | 77 (11.4) | 88 (5.8) 9.4 (3.1) 9.7 (1.6 9.9 (0.5)
IV. Freedom to Use Alternative Currencies 4.8 5.0 4.7 4.6 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 9.6 20) | 100 (0.0 9.4 (3.0) 9.2 @0 | 100 (00 | 100 (00 | 100 (0.0
V. Legal Structure and Property Rights 8.7 52 7.9 8.5 9.2 10.0 8.6
(a) Legal Security 8.7 5.2 5.8 8.7 10.0 9.2
(b) Rule of Law 10.0 8.2 8.3 10.0 7.9
VL. International Exchange 8.1 7.9 8.1 8.4 7.9 8.1 8.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.7 (0.4) 9.9 (0.1) 9.7 (0.5 9.7 (0.4) 9.7 (0.4) 9.8 (0.3) 9.8 (0.3)
ii. Mean Tariff Rate 7.8 (11.0) 8.2 (8.8 8.5 (7.5) 8.5 (7.4) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 48  (BL1) | 42  (369) | 46  (443) | 53 (472 | 48  (451) | 42  (446) | 48  (49.6)
VIL Freedom of Exchange in Financial Markets 6.7 7.2 7.1 7.0 7.9 8.3 8.1
(a) Private Ownership of Banks 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100) [ 10.0 95-100 10.0  (95-100)
(b) Extension of Credit to Private Sector 9.4 (93.8) 9.5 (95.0) 8.7 (87.2) 8.5 (84.5) 9.0 (90.2) 8.4 (83.6) 7.4 (73.9)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 8.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 5.0 5.0
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GABON

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.6 4.8 5.1 5.3 4.3
Rank 93 71 63 83 114
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 1.5 5.5 1.9 4.9 7.7 7.1 4.1
(a) Government Consumption 1.5 (34.9) 1.7 (34.2) 1.9 (33.6) 0.4 (38.7) 5.5 (21.2) 4.3 (25.3) 4.1 (26.2)
(b) Transfers and Subsidies 9.3 (3.1) 9.4 (2.7) 9.8 (1.2) 9.8 (1.2)
II. Structure of the Economy and Use of Markets 2.4 3.1 2.9
(a) Government Enterprises 2.0 (48.4) 2.0 (42.6) 2.0 (42.6) 4.0 (35.3) 4.0 4.0 4.0
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate 1.0 (60) 1.0 (60) 0.0 (90)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.6 4.7 6.0 8.2 7.3 7.2 6.8
(a) Annual Money Growth 9.7 1.4) 5.1 (24.5) 9.6 (2.2) 7.4 (13.0) 9.7 1.5) 9.6 (1.8) 7.7 (11.7)
(b) Inflation Variability 9.0 2.5) 00  (263) | 54  (114) | 7.4 (6.5) 52 (12.1) | 1.9 (203) | 28 (179
(c) Recent Inflation Rate 99  (04) | 9.1 (4.4) 26  (368) | 97  (-1.3) 69  (154) | 9.9 05 | 100 (0.1
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 3.9 4.6 5.3 7.0 3.8
(a) Legal Security 4.5 6.1 7.3
(b) Rule of Law 3.3 3.1 3.3 7.0 3.8
VL. International Exchange 4.4 5.2 3.7 5.2 6.2 5.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.8 (9.3) 4.5 (8.2) 5.1 (7.3) 5.7 (6.4) 6.8 (4.8) 5.8 (6.3)
ii. Mean Tariff Rate 1.3 (43.3) 4.1 (29.6)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 56  (87.7) | 65  (974) | 59  (964) | 66  (985) | 49  (769) | 54  (93.1) | 54  (91.4)
VIL Freedom of Exchange in Financial Markets 1.9 2.5 3.8 3.4 4.2
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0  (10-40) | 5.0  (40-75)| 5.0  (40-75)
(b) Extension of Credit to Private Sector 6.3 (62.9) 5.2 (51.9) 6.4 (64.1)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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GERMANY

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 8.0 7.3 7.7 7.7 8.1 8.0 8.0
Rank 7 10 9 11 9 14 15
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 5.6 4.7 4.7 4.5 4.8 4.2 4.5
(a) Government Consumption 5.2 (22.4) 4.0 (26.5) 4.0 (26.3) 4.1 (26.1) 4.4 (25.2) 4.2 (25.8) 4.5 (24.9)
(b) Transfers and Subsidies 6.1 (14.8) 5.4 (17.4) 5.3 (17.6) 5.0 (19.0) 5.3 (17.9) 4.3 (21.6) 4.5 (20.8)
II. Structure of the Economy and Use of Markets 4.3 4.3 4.3 3.9 5.6 55 4.9
(a) Government Enterprises 7.0 7.0 7.0 (25.7) 7.0 (24.4) 6.0 (24.0) 6.0 (25.5) 6.0
(b) Price Controls 9.0 9.0 8.0
(c) Top Marginal Tax Rate 2.0 (62) 2.0 (65) 2.0 (65) 1.0 (65) 2.0 (65) 1.0 (66) 00  (66-68)
(d) Conscription 1.0 1.0 1.0 1.0 1.0 3.0 3.0
III. Monetary Policy and Price Stability 9.3 9.1 9.2 9.5 9.0 9.4 9.6
(a) Annual Money Growth 9.4 (2.9) 8.8 (6.2) 9.2 (4.1) 9.5 (2.6 8.1 (9.7) 9.0 (5.0) 9.1 4.4)
(b) Inflation Variability 9.2 (2.1) 9.7 (0.7) 9.6 9) 9.5 (1.2) 9.5 (1.2) 9.5 9.8 0.5)
(c) Recent Inflation Rate 9.3 (3.4) 8.8 8.9 9.6 (2.2) 9.5 (2.7) 9.6 (2.1) 9.9 0.6)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (00 | 100  (00) | 100 (00 | 100 (00 | 100 (00) | 100 (00 | 100  (0.0)
V. Legal Structure and Property Rights 10.0 7.6 9.1 8.8 10.0 10.0 9.9
(a) Legal Security 10.0 7.6 8.2 9.4 10.0 9.8
(b) Rule of Law 10.0 8.2 10.0 10.0 10.0
VL. International Exchange 8.2 8.2 8.3 8.6 8.1 8.1 8.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.7 (0.5) 9.7 (0.5) 9.7 (0.5 9.7 (0.5 9.7 (0.5) 9.7 (0.5) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 4) 8.2 (8.8 8.5 (7.5 8.5 (7.4) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 54 (365) | 56  (494) | 56 (551 | 69  (638) | 63  (61.6) | 4.6  (464) | 56  (56.0)
VIL Freedom of Exchange in Financial Markets 7.8 7.2 7.6 8.2 8.2 8.1 8.1
(a) Private Ownership of Banks 5.0 (40-50) 5.0 (48-50) 5.0 (48-50) 5.0 (48-50) 5.0 (49) 5.0 (49) 5.0 (53.1)
(b) Extension of Credit to Private Sector 8.4 (84.0) 8.0 (79.8) 7.8 (78.2) 7.7 (77.3) 7.9 (79.3) 7.6 (76.4) 7.7 (76.5)
(c) Avoidance of Negative Interest Rates 10.0 8.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 8.0 8.0 8.0 10.0 10.0 10.0 10.0
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GHANA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.3 2.6 1.9 2.4 4.7 6.0 5.6
Rank 56 81 107 108 72 63 87
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.5 8.3 8.9 9.3 9.1 8.5 8.3
(a) Government Consumption 7.4 (14.7) 7.3 (15.1) 8.3 (11.7) 8.8 (10.1) 8.9 9. 7.7 (13.8) 8.3 (11.9)
(b) Transfers and Subsidies 9.5 (2.4) 9.3 (3.1) 9.5 (2.4) 9.8 (1.3) 9.4 @ 9.2 (3.3)
II. Structure of the Economy and Use of Markets 1.3 1.3 1.7 1.7 2.0 5.3 5.9
(a) Government Enterprises 0.0 (45.8) 0.0 (34.1) 0.0 (35.4) 0.0 2.0 (25.0) 4.0 4.0
(b) Price Controls 0.0 4.0 6.0
(c) Top Marginal Tax Rate 0.0 (70) 0.0 (70) 1.0 (60) 1.0 (60) 2.0 (55) 7.0 (35) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.9 52 1.5 2.3 54 3.7 4.8
(a) Annual Money Growth 9.6 (2.0 4.9 (25.7) 1.4 (42.9) 1.2 (44.2) 2.4 (37.9) 3.9 (30.4) 3.9 (30.7)
(b) Inflation Variability 7.6 (6.0 6.7 (8.3) 32 (17.1) | 00  (383) | 80 (5.0) 56  (109) | 35  (16.3)
(c) Recent Inflation Rate 9.4 4.1 295 | 00  (51.1) | 59  (207) | 59  (20.7) 1.4 (4392 | 71 (14.6)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 4.3 7.3 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rate 0.0 (66.0) 0.0 (67.0) 0.0 (304.0) 0.0 (142.0) 8.6 (7.0) 9.6 (2.0) 10.0 (0.0)
V. Legal Structure and Property Rights 2.2 2.2 6.4 7.0 3.8
(a) Legal Security 2.8 2.9 4.6
(b) Rule of Law 1.7 1.4 8.3 7.0 3.8
VL. International Exchange 1.5 1.2 0.0 1.6 4.4 6.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (15.1) 0.0 (20.6) 0.0 (17.3) 0.0 (21.7) 2.3 11.6) 4.6 (8.1)
ii. Mean Tariff Rate 4.0 (30.0) 6.5 (17.5) 7.0 (15.0)
iii. Standard Deviation of Tariff Rates 6.7 (8.3)
(b) Size of Trade Sector 46  (44.0) | 37 @378 | 00 (176) | 00 (233 | 41 (427 | 54  (598) | 57  (63.1)
VIL Freedom of Exchange in Financial Markets 2.0 1.2 1.7 2.7 4.2 4.3
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) [ 2.0  (10-40) | 5.0  (40-75)| 5.0  (40-75)
(b) Extension of Credit to Private Sector 6.1 (60.7) 4.6 (45.7) 3.3 (32.9) 5.4 (54.4) 7.8 (77.8) 9.0 (89.8) 4.7 (47.2)
(c) Avoidance of Negative Interest Rates 0.0 0.0 2.0 4.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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GREECE

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.3 5.8 5.7 5.2 6.1 7.2 7.3
Rank 31 32 38 57 41 37 38
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.1 8.6 8.0 6.0 5.6 6.0 7.6
(a) Government Consumption 8.5 (11.0) 7.9 (13.2) 7.4 (14.7) 6.6 (17.5) 6.7 (17.3) 6.9 (16.4) 6.6 (17.5)
(b) Transfers and Subsidies 9.6 (1.9) 9.3 (3.1) 8.6 (5.7) 5.3 (17.7) 4.6 (20.5) 5.0 (19.0) 8.6 (5.6)
II. Structure of the Economy and Use of Markets 3.5 2.1 1.4 2.3 5.2 4.9
(a) Government Enterprises 6.0 (28.4) 4.0 (29.0) 2.0 (32.0) 2.0 (41.0) 4.0 (37.5) 6.0 (35.8) 6.0
(b) Price Controls 0.0 6.0 5.0
(c) Top Marginal Tax Rate 4.0 (52) 3.0 (60) 1.0 (63) 4.0 (50) 5.0 (45) 5.0 (45)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.4 74 7.6 74 7.3 7.9 8.4
(a) Annual Money Growth 9.3 (3.4) 7.4 (12.9) 7.2 (14.1) 6.7 (16.4) 6.3 (18.4) 7.2 (14.0) 7.2 (14.1)
(b) Inflation Variability 9.6 (1.1) 7.1 (7.9) 9.1 (2.4) 9.0 (2.5) 9.1 (2.4) 8.5 (3.8) 8.6 (3.4)
(c) Recent Inflation Rate 9.2 (3.9) 75 (123 | 65 (7| 65  (7n) | 65  (17.7) | 82 (8.9) 9.5 (2.6)
IV. Freedom to Use Alternative Currencies 7.3 7.2 6.8 5.0 7.2 7.5 10.0
(a) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 5.0 5.0 10.0
(b) Black Market Exchange Rate 9.6 (2.0) 9.4 (3.0) 8.6 (7.0) 5.0 (25.0) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 6.1 59 6.1 6.2 7.8 10.0 5.8
(a) Legal Security 6.1 5.9 4.0 4.2 7.3 7.8
(b) Rule of Law 8.3 8.2 8.3 10.0 3.8
VL. International Exchange 4.6 6.7 6.7 7.8 7.6 7.7 7.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.9 (4.7) 7.7 (3.5) 7.9 3.2 9.5 (0.7) 9.6 (0.6) 9.7 (0.4) 9.7 (0.4)
ii. Mean Tariff Rate 8.1 4) 8.2 (8.8 8.5 (7.5) 8.5 (7.4) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 00 (235 | 1.6  (36.0) | 12  (386) | 29  (444) | 26  (44.9) 1.5 (434) 1.4 (43.1)
VIL Freedom of Exchange in Financial Markets 4.1 3.1 3.6 3.5 4.7 5.7 7.3
(a) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 5.0 (40-60) 5.0 (40-60) 5.0 (40-60)
(b) Extension of Credit to Private Sector 4.7 (47.0) 4.6 (46.4) 4.7 (47.3) 4.4 (43.8) 3.9 (39.0) 4.9 (49.1) 6.0 (60.1)
(c) Avoidance of Negative Interest Rates 8.0 4.0 6.0 6.0 8.0 8.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0 8.0
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GUATEMALA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.4 7.3 6.5 5.1 6.2 7.9 6.7
Rank 27 10 21 60 40 18 56
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.5 9.7 9.4 9.6 9.6 10.0 9.9
(a) Government Consumption 9.1 (9.2) 9.4 (8.0) 9.1 (9.2) 9.5 (7.8) 9.6 (7.3) 10.0 5.0) 10.0 (6.0
(b) Transfers and Subsidies 9.9 0.7) 9.9 0.8) 9.8 (1.2) 9.8 (1.3) 9.6 1.8) 10.0 .5) 9.9 (1.0
II. Structure of the Economy and Use of Markets 8.6 8.3 5.8 6.4 6.6 7.0
(a) Government Enterprises 80 (192 | 80 (209 | 80 (374 | 80 (321) | 80 (2100 | 80  (17.3) | 80  (186)
(b) Price Controls 6.0 6.0 8.0
(c) Top Marginal Tax Rate 9.0 (34) 8.0 (40) 5.0 (48) 7.0 (34) 8.0 (30) 7.0 (35)
(d) Conscription 0.0 10.0 10.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.4 7.5 8.1 74 5.5 7.2 8.0
(a) Annual Money Growth 9.9 (-0.5) 8.1 (9.7) 7.9 (10.7) 8.0 (10.1) 6.3 (18.3) 6.9 (15.5) 6.4 (17.9)
(b) Inflation Variability 9.2 (2.0) 6.9 (7.8) 8.6 (3.6) 7.9 (5.3) 39 (159 | 64 ©.1) 8.7 (3.2)
(c) Recent Inflation Rate 9.0 (5.0) 74 (131) | 80  (100) | 62 (188 | 62 (188 | 83 (8.7) 9.0 (4.9)
IV. Freedom to Use Alternative Currencies 4.1 6.5 9.0 5.0 10.0 10.0 7.5
(a) Ownership of Foreign Currency 0.0 5.0 10.0 10.0 10.0 10.0 5.0
(b) Black Market Exchange Rate 8.2 (9.0) 80  (100) | 80  (100) | 00  (89.0) | 100 (0.0 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 1.9 1.2 1.8 7.0 1.7
(a) Legal Security 2.2 0.9 1.9
(b) Rule of Law 1.7 1.4 1.7 7.0 1.7
VL. International Exchange 4.7 5.4 3.3 2.0 4.2 6.7 6.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.9 (6.1) 6.3 (5.6) 6.8 (4.8) 5.0 (7.5) 7.6 (3.6) 7.1 (4.4) 7.7 (3.4)
ii. Mean Tariff Rate 00  (500) | 00  (50.0) | 54  (230) | 80  (102) | 83 (8.4)
iii. Standard Deviation of Tariff Rates 0.0 (26.7) 7.0 (7.4) 6.2 (9.5)
(b) Size of Trade Sector 23  (363) | 37  (453) | 32 (@71 | 00 (249 | 30 (435 | 26  (448) | 27  (45.5)
VIL Freedom of Exchange in Financial Markets 6.3 7.0 7.5 7.5 7.5 8.2 7.8
(a) Private Ownership of Banks 8.0  (80-90) | 8.0 (85) 8.0 (89) 8.0 (90) 8.0 (91) 8.0 (91) 8.0 (91)
(b) Extension of Credit to Private Sector 9.5 (95.1) 8.2 (82.1) 9.6 (95.7) 9.4 (93.7) 9.5 (94.7) 9.2 (91.5) 9.2 (91.7)
(c) Avoidance of Negative Interest Rates 8.0 8.0 8.0 8.0 6.0
(d) Capital Transactions with Foreigners 2.0 5.0 5.0 5.0 5.0 8.0 8.0
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GUINEA-BISSAU

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.3 3.4 3.8 3.3
Rank 101 105 114 120
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 5.7 54 7.5 8.6 9.9 9.3
(a) Government Consumption 5.7 (20.6) 5.4 (21.7) 7.5 (14.6) 8.6 (10.6) 9.9 (6.3) 9.3 (8.6)
(b) Transfers and Subsidies
II. Structure of the Economy and Use of Markets 0.4 3.0 3.0
(a) Government Enterprises 2.0 2.0 2.0 2.0 0.0 (71.9) 0.0 (68.0) 0.0 (72.0)
(b) Price Controls 0.0 6.0 6.0
(c) Top Marginal Tax Rate
(d) Conscription 3.0 3.0 3.0 3.0
III. Monetary Policy and Price Stability 8.7 8.1 2.9 1.1 1.8 3.0
(a) Annual Money Growth 0.0 (65.1) 1.0 (45.2) 0.0 (59.3)
(b) Inflation Variability 8.8 (3.0) 8.6 (3.5) 23 (192 | 00 (286 | 36 (161 | 04  (24.0)
(c) Recent Inflation Rate 8.6 (7.1) 7.7 (11.6) 3.5 (32.3) 3.5 (32.3) 1.1 (44.7) 8.7 (6.5)
IV. Freedom to Use Alternative Currencies 0.0 0.0 2.1 4.1 4.8 1.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 4.2 (29.0) 8.2 (9.0) 9.6 (2.0) 3.6 (32.0)
V. Legal Structure and Property Rights 1.2 2.5 0.0 0.0
(a) Legal Security 0.9 3.2
(b) Rule of Law 1.4 1.7 0.0 0.0
VL. International Exchange 4.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.8 (7.7)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 00 (342 | 00  @BLL) | 04  (523) | 24 (615 | 08 (532 | 00 (468 | 00  (50.0)
VIL Freedom of Exchange in Financial Markets 4.1 4.4 4.3
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 7.7 (77.4) 8.9 (89.1) 100 (99.8)
(c) Avoidance of Negative Interest Rates 0.0 0.0 2.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 5.0 5.0 2.0

sa1quL v Cguna) :¢ 121gvyy 991



GUYANA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.2 3.8 5.2 6.4
Rank 79 94 89 64
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 53 3.2 2.8 5.0 7.1 5.6 55
(a) Government Consumption 5.3 (21.8) 3.2 (29.3) 2.8 (30.4) 5.0 (23.1) 7.1 (15.8) 5.6 (20.8) 5.5 (21.3)
(b) Transfers and Subsidies
II. Structure of the Economy and Use of Markets 4.9
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 0.0 2.0
(b) Price Controls
(c) Top Marginal Tax Rate 7.0 (33.3)
(d) Conscription 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.3 5.8 7.7 6.8 2.6 4.1 8.5
(a) Annual Money Growth 9.4 (2.8) 5.5 (22.7) 8.4 (7.9) 5.8 (20.8) 0.9 (45.5) 4.5 (27.6) 8.8 (5.9)
(b) Inflation Variability 9.2 50  (124) | 7.1 (7.3) 7.7 (5.9) 00 (331 | 00 (483 | 76 (5.9)
(c) Recent Inflation Rate 9.4 (3.0) 71 (147) | 76 (118 | 71 (145 | 69 (155 | 78 (112 | 91
IV. Freedom to Use Alternative Currencies 8.2 0.0 0.0 0.0 4.1 7.1 7.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rate 8.2 (9.0) 0.0 (267.0) 0.0 (743.0) 8.2 (9.0) 9.2 (4.0) 9.0 (5.0)
V. Legal Structure and Property Rights 1.5 1.3 3.1 4.1 5.8
(a) Legal Security 3.0 1.2 4.6
(b) Rule of Law 0.0 1.4 1.7 4.1 5.8
VL. International Exchange 6.3 3.3 9.2 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.8 (6.3) 0.0 (15.3) 8.8 (1.8) 7.4 (3.9)
ii. Mean Tariff Rate (17.0)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 74 (113.5) | 100  (149.8) | 100 (174.9) | 7.0  (110.0)| 86  (1426) | 89 (1645 | 100  (203.3)
VIL Freedom of Exchange in Financial Markets 4.9 6.9
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 6.8 (68.1) 3.6 (36.4) 3.0 (30.2) 2.4 (23.8) 4.6 (46.1) 5.8 (57.9) 8.0 (80.0)
(c) Avoidance of Negative Interest Rates 4.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 5.0 5.0 5.0
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HAITI

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 52 5.5 4.7 5.6 54
Rank 52 49 75 89
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.7 8.9 8.5 8.2 9.5 9.8 9.8
(a) Government Consumption 8.7 (10.3) 8.9 (9.7) 8.5 (11.0) 8.3 (11.9) 9.5 (7.6) 9.8 (6.8) 9.8 (6.7)
(b) Transfers and Subsidies 8.1 (7.3)
II. Structure of the Economy and Use of Markets 5.8 3.8 4.7
(a) Government Enterprises 8.0 (17.9) 6.0 (13.1) 6.0 (19.0) 6.0 (32.7) 6.0 (42.0) 6.0 6.0
(b) Price Controls 2.0 0.0 2.0
(c) Top Marginal Tax Rate 9.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.0 7.8 6.5 8.3 7.8 5.0 6.8
(a) Annual Money Growth 8.6 7.2) 7.1 (14.6) 7.1 (14.3) 8.3 (8.6) 8.4 (8.1) 4.9 (25.4) 8.0 (9.9)
(b) Inflation Variability 9.3 1.7) 7.7 (5.9) 6.7 (8.3) 8.7 (3.1) 7.0 (7.5) 6.3 9.2) 39 (159
(c) Recent Inflation Rate 9.1 (4.7) 8.8 (5.8) 57  (214) | 79  (104) | 79  (104) | 38  (3L0) | 83 (8.7)
IV. Freedom to Use Alternative Currencies 10.0 7.5 8.0 5.0 5.0 53 5.7
(a) Ownership of Foreign Currency 10.0 5.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 6.0 (20.0) 0.0 (60.0) 0.0  (151.0) | 06 (47.0) 1.4 (42.9)
V. Legal Structure and Property Rights 1.5 2.5 1.1 7.0 1.7
(a) Legal Security 3.0 3.5 0.5
(b) Rule of Law 0.0 1.4 1.7 7.0 1.7
VL. International Exchange 2.8 3.7 5.4 4.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.8 (9.3) 34 9.9) 4.7 (8.0) 5.5 (6.7)
ii. Mean Tariff Rate 4.5 (27.7) 7.7 (11.6)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 00 (3L5) | 09 (375 | 27 (21 | 22 @452 | 19 @452 | 00  (363) | 00  (40.6)
VIL Freedom of Exchange in Financial Markets 2.9 3.6 5.6
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 9.2 (92.2) 9.2 (92.4) 10.0 (99.9) 9.7 (97.0) 9.9 (99.3) 10.0 (99.8) 9.8 (98.4)
(c) Avoidance of Negative Interest Rates 0.0 0.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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HONDURAS

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 8.1 54 54 6.1 7.2
Rank 3 44 50 41 37
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.9 8.9 7.3 8.5 8.3 8.5 7.8
(a) Government Consumption 7.8 (13.5) 7.7 (13.7) 7.3 (15.3) 7.4 (14.8) 7.0 (16.2) 8.0 (12.8) 7.8 (13.4)
(b) Transfers and Subsidies 10.0 (0.6) 10.0 (0.5) 9.5 (2.3) 9.5 2.2) 9.0 (4.0)
II. Structure of the Economy and Use of Markets 7.7 7.3 4.8 4.6 5.9 6.2
(a) Government Enterprises 6.0 (35.1) 6.0 (31.1) 6.0 (37.4) 6.0 (62.6) 6.0 (32.0) 6.0 (37.2) 6.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 9.0 (27) 8.0 (40) 5.0 (46) 5.0 (46) 7.0 (40) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 0.0 0.0 10.0 10.0
III. Monetary Policy and Price Stability 9.3 8.4 7.9 9.4 7.7 6.1 6.1
(a) Annual Money Growth 9.2 (4.1) 8.7 (6.7) 7.5 (12.7) 9.7 (1.5) 6.9 (15.4) 6.6 (17.1) 5.3 (23.6)
(b) Inflation Variability 9.6 (1.0) 7.8 (5.6) 8.8 (3.0) 9.4 1.5) 7.3 (6.6) 6.9 (7.8) 54  (11.5)
(c) Recent Inflation Rate 9.1 4.5) 8.7 6 73 (133) | 9.0 (5.3) 9.0 (5.3) 47  (26.3) 7.7 (11.6)
IV. Freedom to Use Alternative Currencies 7.0 10.0 8.0 5.0 10.0 9.9 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 4.0 (30.0) 10.0 (0.0) 6.0 (20.0) 0.0 (65.0) 10.0 (0.0) 9.8 (1.0) 10.0 (0.0)
V. Legal Structure and Property Rights 2.2 2.7 3.3 7.0 1.7
(a) Legal Security 2.8 2.2 3.2
(b) Rule of Law 1.7 3.1 3.3 7.0 1.7
VL. International Exchange 5.5 6.1 4.0 5.9 7.4 7.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.7 (6.4) 6.5 5.3) 5.5 6.7) 8.1 (2.9)
ii. Mean Tariff Rate 1.8 (41.0) 6.0 (20.0) 8.0 (10.1) 8.4 (7.8)
iii. Standard Deviation of Tariff Rates 7.4 (6.5) 6.8 (8.0)
(b) Size of Trade Sector 49  (620) | 55  (704) | 57 (80.3) | 4.1 (542) | 57 (61) | 63  (©L3) | 67  (97.9)
VIL Freedom of Exchange in Financial Markets 3.7 4.9 4.9 5.7 7.5
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 9.0 (90.3) | 87  (866) | 82 (819 | 74  (74.0) 75  (753) | 86  (85.9) | 100  (99.4)
(c) Avoidance of Negative Interest Rates 4.0 8.0 8.0 4.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 0.0 0.0 0.0 5.0 5.0
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HONG KONG

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 9.5 9.4 9.7 9.3 9.2 9.7 9.4
Rank 1 1 1 1 1 1 1
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.9 9.3 9.5 9.3 9.1 8.9 7.8
(a) Government Consumption 8.9 (9.9) 8.8 (9.9) 9.0 (9.3) 8.7 (10.6) 8.4 (11.6) 8.0 (12.7) 7.8 (13.5)
(b) Transfers and Subsidies 9.8 (1.1) 10.0 9.9 (0.9) 9.9 (0.9) 9.8 (1.1)
II. Structure of the Economy and Use of Markets  10.0 10.0 10.0 9.6 9.7 9.7 9.7
(a) Government Enterprises 10.0 (9.1) 10.0 (16.4) 10.0 (16.5) 10.0 (17.9) 10.0 (13.2) 10.0 (14.0) 10.0
(b) Price Controls 10.0 9.0 9.0
(c) Top Marginal Tax Rate 10.0 (15) 10.0 (15) 10.0 (15) 9.0 (25) 9.0 (25) 10.0 (20) 10.0 (17)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.3 8.9 8.0 9.1 8.7 9.1 9.0
(a) Annual Money Growth 8.9 5.5) 9.0 9.5 (2.6) 8.4 (8.2) 8.8 (6.1) 9.5 (-2.5)
(b) Inflation Variability 8.3 (4.4) 8.7 3.3) 8.0 9.0 (2.6) 8.9 9.0 6) 8.3 (4.2)
(c) Recent Inflation Rate 8.3 8.6) 9.1 4.6) 70  (15.0) 8.9 5.7) 8.9 (5.7) 9.5 9.2 (-4.0)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 9.1 7.6 9.7 7.2 6.7 10.0 8.8
(a) Legal Security 9.1 7.6 9.4 6.1 6.6 9.6
(b) Rule of Law 10.0 8.2 6.7 10.0 7.9
VL. International Exchange 9.9 9.6 9.6 9.8 9.9 9.9 9.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 10.0 (0.0) 9.5 (0.7) 9.7 (0.5) 9.6 (0.6) 9.7 (0.4) 9.8 (0.3) 9.8 (0.3)
ii. Mean Tariff Rate 100  (0.0) | 100 100 0.0 | 100 (00 | 100 (00 | 100 (0.0
iii. Standard Deviation of Tariff Rates 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
(b) Size of Trade Sector 98 (1815 | 89  (163.7)| 88  (180.6) | 100 (208.6) | 100  (260.1) | 10.0  (302.9) | 10.0  (249.8)
VIIL Freedom of Exchange in Financial Markets 10.0 10.0 10.0 10.0 9.9 9.8
(a) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100)
(b) Extension of Credit to Private Sector 9.8 (98.1) 9.7 (96.7) 9.2 (92.2)
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 10.0 10.0 10.0 10.0 10.0 10.0
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HUNGARY

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.5 4.8 4.7 6.9 7.1
Rank 71 71 72 46 43
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.3 74 7.5 4.4 4.9 5.5 6.1
(a) Government Consumption 7.3 (15.1) 7.4 (15.0) 7.5 (14.4) 7.7 (13.9 7.4 (14.7) 7.6 (14.2 7.5 (14.4)
(b) Transfers and Subsidies 1.1 (33.3 2.3 (28.7) 3.3 (25.0 4.7 (20.0)
II. Structure of the Economy and Use of Markets 1.3 5.3 55
(a) Government Enterprises 0.0 (93.7) 0.0 (93.8) 0.0 (92.6) 0.0 (83.5) 0.0 (68.5) 4.0 4.0
(b) Price Controls 8.0 8.0
(c) Top Marginal Tax Rate 3.0 (50) 4.0 (44) 5.0 (40)
(d) Conscription 0.0 0.0 0.0 0.0 1.0 3.0 3.0
III. Monetary Policy and Price Stability 9.2 9.1 8.6 9.1 7.5 6.4 7.0
(a) Annual Money Growth 8.3 8.7 (6.7) 6.9 (15.5) 6.9 (15.7) 6.9 (15.5)
(b) Inflation Variability 9.3 (1.8) 9.0 2.5) 8.9 9.8 (0.5) 6.9 (7.8) 7.6 (5.9) 6.0 (9.9)
(c) Recent Inflation Rate 9.0 (4.9) 9.1 (4.4) 8.8 8.8 (5.9) 8.8 (5.9) 47 (967 | 79  (10.3)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 2.8 7.5 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rate 00 (34200 | 00  (3170) | 00  (2440)| 00 (21000 | 56  (220) | 100  (0.0) | 100  (0.0)
V. Legal Structure and Property Rights 7.8 8.5 10.0 9.1
(a) Legal Security 7.4 8.6 8.2
(b) Rule of Law 8.2 8.3 10.0 10.0
VL. International Exchange 6.3 7.0 5.7 6.4 6.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.7 (5.0) 7.5 (3.7) 6.6 (5.1) 6.1 (5.9) 9.2 (1.3)
ii. Mean Tariff Rate 7.8 (11.0) 7.1 (14.3)
iii. Standard Deviation of Tariff Rates 5.6 (11.0) 6.1 (9.7) 3.2 (17.0)
(b) Size of Trade Sector 73 (626) | 7.0  (904) | 55  (80.3) | 61  (823) | 40  (59.7) | 48  (758) | 65 (1022
VIL Freedom of Exchange in Financial Markets 2.5 1.5 3.1 6.3 7.5
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0 (12) 8.0 (80) 8.0 (91)
(b) Extension of Credit to Private Sector 4.7 (46.8) 5.3 (53.2) 52 (52.0) 6.1 (61.0) 7.2 (72.0)
(c) Avoidance of Negative Interest Rates 6.0 6.0 6.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0

€11 140Gy onuny [00Z PMOM Y2 Jo WOPIILT I1WOU0IT



ICELAND

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.0 3.8 53 5.7 7.3 7.9 8.0
Rank 35 67 49 42 22 18 15
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.7 6.4 6.2 6.2 6.1 5.9 6.0
(a) Government Consumption 6.7 (17.3) 5.3 (21.9) 5.2 (22.2) 5.4 (215 4.7 (23.9) 4.2 (25.6) 4.3 (25.4)
(b) Transfers and Subsidies 7.4 (9.9) 7.2 (10.6) 6.9 (11.7 7.4 (10.1) 7.7 (9.1) 7.7 (9.0)
II. Structure of the Economy and Use of Markets 5.3 5.6 6.6 6.2 6.8
(a) Government Enterprises 8.0 (20.2) 8.0 (17.6) 8.0 (15.3) 8.0 (16.1) 7.0 (22.2) 7.0 (24.8) 7.0
(b) Price Controls 6.0 8.0
(c) Top Marginal Tax Rate 0.0 (63) 1.0 (56) 5.0 (40) 4.0 (47) 4.0 (42)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 7.6 4.1 3.2 2.7 5.7 9.0 8.8
(a) Annual Money Growth 8.5 (7.4) 5.0 (24.8) 2.6 (87.1) 1.6 (41.8) 4.6 (26.9) 8.5 (7.3) 7.8 (11.1)
(b) Inflation Variability 7.6 (6.1) 55  (112) | 6.9 (7.7) 28  (18.0) | 88 (3.0) 9.2 2.1) 9.4 (1.4
(c) Recent Inflation Rate 67 (164) | 1.6 (419 | 00 (525 | 37 (313 | 37  (31.3) | 95 2.8) 9.4 (3.2
IV. Freedom to Use Alternative Currencies 4.5 0.0 4.1 3.4 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 9.0 (5.0) 0.0 (106.0) 8.2 (9.0) 6.8 (16.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 8.3 5.3 7.9 9.4 10.0 10.0 9.4
(a) Legal Security 8.3 5.3 5.8 8.7 10.0 8.8
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 3.9 4.0 5.8 6.9 6.9 7.5 7.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.3 (10.0) 4.6 (8.1) 5.7 (6.5) 6.9 (4.6) 7.3 (4.0) 9.6 (0.6) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 (9.6) 8.7 (6.7) 9.2 (3.8) 9.3 (3.7) 9.6 (1.9)
iii. Standard Deviation of Tariff Rates 7.0 (7.5) 7.1 (7.3) 4.8 (13.0)
(b) Size of Trade Sector 51 (868) | 27 (737) | 13 (698 | 30  (806) | L1  (670) | 03  (67.5) | 1.1  (73.9)
VIL Freedom of Exchange in Financial Markets 3.6 4.1 4.1 4.9 6.4 7.6
(a) Private Ownership of Banks 2.0 (23) 2.0 (23) 2.0 (26) 2.0 (28) 2.0 (27) 5.0 (46)
(b) Extension of Credit to Private Sector 9.2 (92.0) 9.5 (94.8) 9.6 (96.0) 9.7 (96.8) 8.8 (88.2) 9.4 (94.1) 9.8 (98.4)
(c) Avoidance of Negative Interest Rates 2.0 4.0 4.0 8.0 10.0 8.0
(d) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 5.0 8.0
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INDIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.1 34 44 4.0 4.0 4.5 53
Rank 51 71 75 90 93 103 92
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.7 8.8 8.5 8.0 7.8 8.0 7.7
(a) Government Consumption 8.7 (10.5) 8.4 (11.4) 8.3 (11.7) 7.6 (14.1) 7.2 (15.7) 7.3 (15.2) 7.0 (16.2)
(b) Transfers and Subsidies 9.1 (3.8) 8.7 (5.4) 8.4 (6.5) 8.4 (6.5) 8.7 (5.2) 8.4 (6.4)
II. Structure of the Economy and Use of Markets 2.3 1.3 1.7 1.3 2.4 4.1 5.5
(a) Government Enterprises 2.0 (38.4) 0.0 (41.0) 0.0 (46.7) 0.0 (49.5) 0.0 (42.3) 2.0 (31.4) 4.0 (27.3)
(b) Price Controls 3.0 4.0 4.0
(c) Top Marginal Tax Rate 0.0 (85) 0.0 (77) 1.0 (60) 0.0 (62) 2.0 (53) 5.0 (40) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.9 8.3 8.1 8.6 8.6 8.4 9.2
(a) Annual Money Growth 8.9 (5.4) 8.2 (8.9) 8.4 (7.9) 7.8 (10.8) 8.0 (9.8) 7.7 (11.4) 9.2 (-3.8)
(b) Inflation Variability 8.2 (4.6) 7.1 (7.2) 8.1 (4.8) 9.6 (1.1) 9.4 (1.5) 9.1 (2.3) 9.3 (1.7)
(c) Recent Inflation Rate 9.7 1.7) 9.7 (-1.4) 7.7 (11.5) 8.5 (7.5) 8.5 (7.5) 8.4 (8.2) 9.1 (4.7)
IV. Freedom to Use Alternative Currencies 0.0 4.1 4.5 3.6 4.0 4.2 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 0.0  (67.0) | 8.2 (9.0) 9.0 (5.0) 7.2 (14.0) | 80  (10.0) | 84 (8.0) 100 (0.0)
V. Legal Structure and Property Rights 4.1 1.7 6.4 52 4.5 4.1 4.5
(a) Legal Security 4.1 1.7 4.6 7.4 7.3 7.4
(b) Rule of Law 8.3 3.1 1.7 4.1 1.7
VL. International Exchange 1.0 0.7 0.7 0.6 1.6 4.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.1 (14.8) 0.0 (15.5) 0.0 (24.2) 0.0 (21.1) 2.2 (11.8) 2.8 (10.8)
ii. Mean Tariff Rate 00 (743 00  (988) | 00 (792 | 00  (552) | 34 (329
iii. Standard Deviation of Tariff Rates 0.0 (45.2) 0.6 (23.6) 4.9 (12.7)
(b) Size of Trade Sector 0.0 (8.2) 26 (128 | 37 (166) | 35  (150) | 44  (183) | 6.1 @7.7) | 54  (24.8)
VIL Freedom of Exchange in Financial Markets 3.6 2.7 3.6 3.6 3.5 4.0 3.8
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (5-10) 2.0 (10-15) 2.0 (10-15)
(b) Extension of Credit to Private Sector 7.9 (79.1) 8.0 (79.7) 7.7 (76.6) 7.8 (78.3) 7.4 (73.9) 6.8 (67.8) 6.3 (63.0)
(c) Avoidance of Negative Interest Rates 8.0 4.0 8.0 8.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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INDONESIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.9 5.0 5.2 6.2 6.7 6.8 6.2
Rank 43 47 52 31 33 48 72
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.2 9.0 8.0 8.2 8.8 9.2 9.3
(a) Government Consumption 9.0 9.3) 8.2 (12.2) 6.8 (16.7) 7.0 (16.4) 7.9 (13.0) 8.4 (11.3) 9.4 (8.1)
(b) Transfers and Subsidies 9.4 2.7) 9.7 (1.5) 9.2 (3.3) 9.5 (2.5) 9.6 (2.0) 9.9 (0.9) 9.1 (3.6
II. Structure of the Economy and Use of Markets 3.9 2.5 3.6 54 53 5.0
(a) Government Enterprises 4.0 (40.4) 4.0 (39.4) 2.0 (49.5) 2.0 (43.0) 4.0 (32.5) 7.0 (20.7) 7.0 (23.0)
(b) Price Controls 7.0 3.0 2.0
(c) Top Marginal Tax Rate 4.0 (48) 3.0 (50) 7.0 (35) 7.0 (35) 8.0 (30) 8.0 (30)
(d) Conscription 3.0 3.0 3.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 2.4 4.9 5.0 8.7 8.2 8.7 6.5
(a) Annual Money Growth 0.0 (143.9) | 3.6 (32.0) 5.2 (24.1) 8.3 (8.3) 7.5 (12.3) 8.6 7.2) 6.9 (15.5)
(b) Inflation Variability 00 (4499)| 36  (16.1) | 6.1 (9.8) 8.6 (3.5) 7.9 (5.4) 9.4 1.5) 6.6 (8.5)
(c) Recent Inflation Rate 73 (136) | 78  (112) | 38  (31.0) | 9.1 (4.3) 9.1 (4.3) 8.0 (9.9) 59 (205
IV. Freedom to Use Alternative Currencies 8.3 9.3 9.8 9.3 10.0 10.0 8.9
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 6.6  (17.0) | 8.6 (7.0) 9.6 (2.0) 8.6 (7.0) 100 (0.0) 100 (0.0) 78  (1L1)
V. Legal Structure and Property Rights 4.5 3.5 3.1 4.6 5.0 4.1 3.9
(a) Legal Security 4.5 3.5 4.6 6.1 6.6 6.1
(b) Rule of Law 1.7 3.1 3.3 4.1 1.7
VL. International Exchange 5.5 5.5 6.6 7.6 6.2 6.6 7.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.4 (6.9) 7.3 (4.0) 8.1 (2.9) 8.9 (1.6) 8.4 (2.4) 9.1 (1.3) 9.5 (0.7)
ii. Mean Tariff Rate 23 (385 | 42  (290) | 64 (181 | 59  (203) | 66  (17.0) | 7.6  (11.9)
iii. Standard Deviation of Tariff Rates 3.3 (16.7) 3.6 (16.1) 3.4 (16.6)
(b) Size of Trade Sector 58  (284) | 83  (450) | 89  (544) | 77  (435) | 83  (49.9) 76  (51.7) | 100  (73.3)
VIL Freedom of Exchange in Financial Markets 0.6 0.6 2.1 3.1 5.0 5.8 4.3
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0 (10-15) 2.0 (15-25) 5.0 (40-60) 5.0 (40-60)
(b) Extension of Credit to Private Sector 7.5 (75.2) 7.6 (75.7) 9.2 (92.4) 9.4 (93.9) 4.4 (44.2)
(c) Avoidance of Negative Interest Rates 2.0 2.0 2.0 4.0 10.0 10.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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IRAN

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.3 6.2 3.4 3.4 4.2 4.3 4.7
Rank 31 22 98 99 90 105 102
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.0 4.5 5.8 7.7 8.1 7.7 8.1
(a) Government Consumption 1.2 (35.9) 3.4 (28.3) 6.0 (19.6) 7.3 (15.2) 6.1 (19.2) 6.7 (17.1)
(b) Transfers and Subsidies 9.0 (4.3) 7.7 (8.9) 8.2 (7.0) 9.3 (3.0 8.9 (4.4) 9.3 (3.1) 9.4 (2.7)
II. Structure of the Economy and Use of Markets 5.0 1.0 1.3 2.3 2.1
(a) Government Enterprises 4.0 4.0 2.0 (47.6) 2.0 (40.0) 2.0 (42.2) 2.0 (44.1) 2.0 (44.5)
(b) Price Controls 2.0 2.0 2.0
(c) Top Marginal Tax Rate 8.0 (40) 0.0 (90) 0.0 (75) 4.0 (54) 3.0 (54)
(d) Conscription 0.0 0.0 3.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.6 7.3 5.8 74 8.2 4.7 4.7
(a) Annual Money Growth 9.6 (1.8) 4.7 (26.6) 4.6 (26.8) 5.9 (20.3) 6.9 (15.3) 4.7 (26.4) 5.0 (25.0)
(b) Inflation Variability 9.6 (1.1) 8.5 (3.8) 7.7 (5.9) 7.4 (6.5) 8.7 (3.2) 7.3 6.7) 32 (16.9)
(c) Recent Inflation Rate 9.7 (1.7) 8.8 (5.8) 53 (234) | 9.1 (4.7) 9.1 (4.7) 2.1 (39.5) | 58  (21.0)
IV. Freedom to Use Alternative Currencies 7.0 7.3 5.0 5.0 5.0 0.0 5.0
(a) Ownership of Foreign Currency 5.0 5.0 10.0 10.0 10.0 0.0 10.0
(b) Black Market Exchange Rate 9.0 (5.0) 9.6 (2.0) 00  (164.0) | 00  (533.0)| 00 (219700 00 (11500 00  (150.0)
V. Legal Structure and Property Rights 4.9 4.5 0.9 1.5 1.5 7.0 7.9
(a) Legal Security 4.9 4.5 0.0 0.0 1.2
(b) Rule of Law 1.7 3.1 1.7 7.0 7.9
VL. International Exchange 3.7 8.4 3.1 2.6 6.2 6.7 3.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.4 (11.4) 7.6 (3.6) 0.0 (17.0) 0.5 (14.2) 6.4 (5.4) 8.7 (1.9) 3.9 9.2)
ii. Mean Tariff Rate 5.9 (20.7) 5.9 (20.7) 5.9 (20.7) 5.9 (20.7)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 62  (405) | 100 (76.0) | 3.6  (297) | 00  (160) | 63  (455) | 45  (364) | 28  (28.0)
VIL Freedom of Exchange in Financial Markets 1.7 1.5 1.8 2.0 2.6
(a) Private Ownership of Banks 0.0 (0-5) 0.0 (0-5) 0.0 (0) 0.0 (0-5) 0.0 (0-5)
(b) Extension of Credit to Private Sector 9.7 (97.2) 8.3 (83.3) 8.0 (80.2) 7.2 (71.8) 8.7 (86.6) 9.5 (94.7) 9.2 (92.0)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 0.0
(d) Capital Transactions with Foreigners 5.0 5.0 0.0 0.0 0.0 0.0 0.0
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IRELAND

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.8 6.1 6.6 6.7 7.3 8.6 8.5
Rank 23 27 19 21 22 6 6
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.7 53 53 5.0 5.6 53 54
(a) Government Consumption 6.9 (16.5) 5.5 (21.3) 5.3 (22.0 52 (22.5) 5.8 (20.3) 5.4 21.5 5.7 (20.6)
(b) Transfers and Subsidies 65 (132 | 5.1 (183) | 54 (175 | 49 (193 | 54 (173 | 5.1 (18.5 50  (18.8)
II. Structure of the Economy and Use of Markets 4.3 5.1 4.8 6.7 7.9 7.9
(a) Government Enterprises 6.0 (27.3) 6.0 (30.0) 7.0 (24.6) 7.0 (24.7) 10.0 (11.1) 10.0 (14.3) 10.0 (14.2)
(b) Price Controls 7.0 9.0 9.0
(c) Top Marginal Tax Rate 0.0 (80) 1.0 (60) 0.0 (65) 1.0 (58) 3.0 (48) 3.0 (46)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.8 7.5 7.7 8.8 9.0 9.5 9.2
(a) Annual Money Growth 9.5 (2.6) 8.4 (7.8) 7.4 (12.9) 9.5 (2.8) 9.1 (4.3) 9.1 (4.6 9.8 (1.2)
(b) Inflation Variability 8.9 2.7) 8.1 (4.7) 8.6 (3.5) 8.1 9.0 9.5 (1.3) 8.2 (4.5)
(c) Recent Inflation Rate 8.1 9.7) 60  (201) | 7.1 14.7) | 9.0 (5.9) 9.0 (5.2) 9.9 (0.4) 9.7 (1.6)
IV. Freedom to Use Alternative Currencies 5.0 5.0 5.0 4.7 4.9 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 100 (0.0) 100 (0.0) 9.4 (3.0) 9.8 (1.0) 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 10.0 7.3 8.2 7.6 9.2 10.0 9.7
(a) Legal Security 10.0 7.3 8.2 8.7 10.0 9.4
(b) Rule of Law 8.3 6.6 8.3 10.0 10.0
VL. International Exchange 5.6 7.1 7.6 8.0 7.7 8.2 8.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.4 (6.9) 6.8 (4.8) 7.7 3.5 8.0 (3.0) 8.0 (3.0) 8.8 (1.8) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 4) 8.2 (8.8 8.5 (7.5) 8.5 (7.4) 8.7 (6.7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 6.1 (78.9) | 55  (88.0) | 60  (1084) | 69  (1143)| 64  (111.3) | 69  (1341) | 82  (157.0)
VIL Freedom of Exchange in Financial Markets 5.3 6.0 6.7 7.5 7.7 8.6 8.3
(a) Private Ownership of Banks 8.0 (95) 8.0 (91) 8.0 (87) 8.0 (90) 8.0 (93) 8.0 (93)
(b) Extension of Credit to Private Sector 7.3 (73.1) 6.9 (69.1) 8.0 (80.3) 7.4 (73.6) 8.3 (83.1) 8.6 (86.3) 9.4 (93.5)
(c) Avoidance of Negative Interest Rates 4.0 4.0 6.0 10.0 10.0 10.0 8.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 8.0 8.0
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ISRAEL

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.5 4.1 3.6 4.3 4.6 5.9 6.7
Rank 46 62 93 82 80 68 56
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 4.0 2.7 2.2 2.6 3.8 3.7 3.2
(a) Government Consumption 0.8 (37.3) 0.0 (42.3) 0.0 (43.2 0.4 (38.5) 2.1 (32.9) 2.2 (32.4 2.1 (33.0)
(b) Transfers and Subsidies 72 (108) | 53 (177 | 45 (208 48 (197 | 56 (167 | 51 (186 44 (210
II. Structure of the Economy and Use of Markets 1.4 2.1 2.5 3.3 3.3
(a) Government Enterprises 2.0 2.0 2.0 2.0 2.0 2.0 2.0
(b) Price Controls 5.0 5.0
(c) Top Marginal Tax Rate 1.0 (66) 3.0 (60) 4.0 (51) 4.0 (50) 4.0 (50)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 8.5 5.1 0.7 0.0 2.3 8.1 8.6
(a) Annual Money Growth 9.3 (3.4 6.4 (18.0) 2.0 (40.0) 0.0  (169.3) 1.5 (42.6) 7.3 (13.5) 8.3 (8.3)
(b) Inflation Variability 8.1 (4.9 59  (102) | 00 (374 | 00 (037 | 53 (L7 | 86 (3.5) 8.4 (3.9
(c) Recent Inflation Rate 8.1 30 (352) | 00 (1347)| 00  (260.0)| 0.0  (260.0) | 8.3 (8.4) 9.0 (5.2
IV. Freedom to Use Alternative Currencies 2.0 2.5 7.4 6.8 7.1 7.5 7.5
(a) Ownership of Foreign Currency 0.0 5.0 5.0 5.0 5.0 5.0 5.0
(b) Black Market Exchange Rate 40  (30.0) | 00  (60.0) | 98 (1.0) 8.6 (7.0) 9.2 (4.0) 100  (0.0) 100  (0.0)
V. Legal Structure and Property Rights 7.4 7.0 4.0 7.8 4.5 7.0 8.6
(a) Legal Security 7.4 7.0 6.4 7.4 7.3 9.4
(b) Rule of Law 1.7 8.2 1.7 7.0 7.9
VL. International Exchange 4.3 4.7 6.1 7.2 7.6 7.3 8.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.1 (8.9) 4.7 (8.0) 6.6 (5.1) 8.1 (2.9) 9.4 (0.9) 9.8 (0.2) 9.8 0.2)
ii. Mean Tariff Rate 8.3 (8.3) 9.6 2.0)
iii. Standard Deviation of Tariff Rates 5.7 (10.8)
(b) Size of Trade Sector 48  (700) | 49 (765 | 52 (90.8) | 54  (863) | 39  (69.1) | 34  (69.1) | 40  (75.0)
VIL Freedom of Exchange in Financial Markets 2.4 2.4 1.7 1.3 3.2 4.2 6.4
(a) Private Ownership of Banks 0.0 (0-5) 0.0 (0-5) 0.0 (0-5) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10)
(b) Extension of Credit to Private Sector 5.9 (59.3) 5.8 (58.4) 5.2 (52.4) 3.4 (34.3) 5.4 (54.2) 8.1 (81.3) 8.5 (84.9)
(c) Avoidance of Negative Interest Rates 0.0 0.0 6.0 8.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 8.0
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ITALY

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.8 54 5.6 59 7.2 7.2 7.8
Rank 23 40 40 40 27 37 24
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.1 5.8 5.2 3.9 4.2 4.0 4.5
(a) Government Consumption 6.4 (18.3) 6.2 (18.8) 6.0 (19.7) 5.5 (21.4) 5.2 (22.3) 5.7 (20.7 4.8 (23.7)
(b) Transfers and Subsidies 59  (156) | 54 (175 | 44 (209 24 (985 3.1 (258) | 23 (987 41 (220
II. Structure of the Economy and Use of Markets 3.8 2.1 2.1 3.5 4.5 5.0
(a) Government Enterprises 4.0 4.0 (30.4) 4.0 (25.9) 4.0 (33.2) 4.0 (30.3) 6.0 (28.3) 6.0
(b) Price Controls 5.0 6.0 6.0
(c) Top Marginal Tax Rate 5.0 (48) 0.0 (72) 0.0 (81) 1.0 (66) 1.0 (67) 3.0 (50.25)
(d) Conscription 0.0 0.0 1.0 1.0 3.0 3.0 3.0
III. Monetary Policy and Price Stability 8.4 7.3 7.1 8.3 8.9 9.3 9.4
(a) Annual Money Growth 7.4 (12.8) 7.5 (12.7) 6.5 (17.7) 8.1 (9.7) 8.8 (6.3) 9.5 2 9.2 (3.9
(b) Inflation Variability 9.3 (1.8) 7.8 (5.6) 9.0 (2.4) 8.5 (3.7) 9.7 9.4 (1.4 9.4 (1.6
(c) Recent Inflation Rate 8.6 (6.9) 68  (16.1) | 58  (209) | 82 9.0) 8.2 9.0 (5.1 9.7 (1.6
IV. Freedom to Use Alternative Currencies 4.8 4.1 5.0 5.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 9.6 (2.0) 8.2 ©0) | 100 (00 | 100 (00 | 100 (00 | 100 (00 | 100  (0.0)
V. Legal Structure and Property Rights 7.0 3.8 6.3 7.8 9.2 7.0 9.0
(a) Legal Security 7.0 3.8 4.3 7.4 10.0 8.1
(b) Rule of Law 8.3 8.2 8.3 7.0 10.0
VL. International Exchange 8.2 8.0 8.2 8.4 7.9 8.2 8.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.9 (0.2) 9.8 (0.3) 9.7 (0.4 9.8 (0.3) 9.8 (0.3) 9.8 (0.3) 9.8 (0.3)
ii. Mean Tariff Rate 7.8 (11.0) 8.2 (8.8 8.5 (7.5) 8.5 (7.4) 8.7 (6.7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 48 (329 | 49 @413 | 50 (467 | 53 (461 | 42  (400) | 50  (50.9) | 45 = (46.2)
VIL Freedom of Exchange in Financial Markets 6.3 5.6 5.0 54 6.4 7.4 8.2
(a) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (62) 5.0 (60-75) 5.0 (60-75)
(b) Extension of Credit to Private Sector 7.8 (77.9) 6.6 (66.0) 6.1 (60.5) 5.7 (57.2) 5.8 (57.9) 6.5 (65.3) 7.7 (76.9)
(c) Avoidance of Negative Interest Rates 8.0 6.0 4.0 6.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 8.0 10.0
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JAMAICA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.9 3.9 4.8 5.6 7.0 5.9
Rank 49 88 71 51 43 79
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.0 6.8 4.7 8.3 8.0 7.7 5.6
(a) Government Consumption 7.0 (16.1) 5.4 (21.7) 4.7 (24.1) 6.6 (17.4) 6.4 (18.4) 6.4 (18.3) 5.6 (21.1)
(b) Transfers and Subsidies 8.2 (7.0) 10.0 (0.5) 9.6 (2.0) 9.1 (3.9)
II. Structure of the Economy and Use of Markets 3.1 2.3 3.7 5.9 6.2 6.2
(a) Government Enterprises 4.0 (34.4) 2.0 (45.6) 2.0 (46.5) 4.0 (13.4) 6.0 (21.3) 6.0 6.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 0.0 (75) 2.0 (60) 0.0 (80) 1.0 (58) 7.0 (33) 8.0 27) 8.0 27)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.7 5.8 6.9 5.3 6.1 3.5 6.6
(a) Annual Money Growth 8.0 . 6.6 (17.1) 6.4 (18.1) 6.4 (17.8) 6.2 (19.0) 0.8 (45.9) 6.9 (15.4)
(b) Inflation Variability 9.2 (1.9 49 (128 | 7.9 (5.3) 56  (11.0) | 82 (4.5) 53  (1L7) | 39 (1592
(c) Recent Inflation Rate 8.9 (5.6 58 (208 | 63  (183) | 39 (307 | 39 (307 | 44 (279 | 88 (6.0)
IV. Freedom to Use Alternative Currencies 8.8 2.8 0.0 3.1 2.3 9.3 8.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rate 8.8 (6.0) 56 (2200 | 00  (61.0) | 62 (1900 | 46 (270 | 86 (7.0) 78  (1L1)
V. Legal Structure and Property Rights 3.0 3.3 4.3 7.0 1.7
(a) Legal Security 4.2 3.5 5.3
(b) Rule of Law 1.7 3.1 3.3 7.0 1.7
VL. International Exchange 6.5 7.5 7.5 6.3 6.2 52
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.0) 9.4 (0.9) 8.9 (1.7) 3.6 (9.6)
ii. Mean Tariff Rate 6.7 (16.5) 6.6 (17.0) 6.6 (17.0) 7.2 (14.0) 6.2 (19.0)
iii. Standard Deviation of Tariff Rates 5.0 (12.5) 5.6 (11.1)
(b) Size of Trade Sector 40  (706) | 47 (809 | 53 (1021)| 68  (121.6) | 57  (1080) | 65 (1358 | 53  (11L7)
VIL Freedom of Exchange in Financial Markets 3.9 3.3 7.0 7.9 7.9
(a) Private Ownership of Banks 2.0 (40) 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit to Private Sector 8.1 (81.4) 8.0 (80.2) 6.1 (61.2) 6.0 (59.8) 8.2 (81.6) 7.3 (72.8) 7.2 (71.6)
(c) Avoidance of Negative Interest Rates 4.0 4.0 8.0 6.0 6.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 8.0 8.0
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JAPAN

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.3 6.9 7.5 7.6 8.1 8.1
Rank 15 14 11 12 9 13
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.9 7.8 7.6 7.4 7.4 7.2 7.6
(a) Government Consumption 8.1 (12.5) 7.4 (14.9) 7.6 (14.3) 7.7 (14.0) 7.8 (13.5) 7.6 (14.0) 7.6 (14.1)
(b) Transfers and Subsidies 9.7 (1.6) 8.3 (6.7) 7.6 (9.2) 7.2 (10.9) 7.0 (11.5) 6.8 (12.2
II. Structure of the Economy and Use of Markets 5.6 53 5.6 6.0 5.0 54
(a) Government Enterprises 80 (127) | 80  (156) | 80  (196) | 80 (179 | 80  (204) | 60 (285 | 60 (265
(b) Price Controls 6.0 5.0 6.0
(c) Top Marginal Tax Rate 1.0 (68) 0.0 (75) 1.0 (70) 2.0 (65) 2.0 (65) 2.0 (65)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.1 8.0 9.2 9.7 9.6 9.5 9.2
(a) Annual Money Growth 8.9 (5.3) 7.9 (10.5) 9.5 (2.4) 9.8 (1.2) 9.6 (2.1) 9.1 (4.5) 8.8 (6.0)
(b) Inflation Variability 9.7 (0.7) 7.6 (5.9) 9.3 (1.8) 9.7 (0.9) 9.7 0.8) 9.5 (1.2) 9.0 (2.6)
(c) Recent Inflation Rate 8.7 6.5) 8.6 (7.9) 8.9 (5.4 9.6 2.1) 9.6 2.1) 99  (0.6) | 99
IV. Freedom to Use Alternative Currencies 4.9 7.5 7.5 7.5 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 5.0 5.0 5.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.6 7.0 9.4 8.5 9.2 10.0 9.4
(a) Legal Security 9.6 7.0 8.8 8.7 10.0 8.8
(b) Rule of Law 10.0 8.2 8.3 10.0 10.0
VL. International Exchange 6.8 7.6 7.8 8.0 7.3 7.0 6.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.1 (2.8) 9.1 (1.3) 9.4 0.9 9.5 (0.8) 9.4 (0.9) 8.9 (1.6) 9.0 (1.5)
ii. Mean Tariff Rate 7.8 (11.0) 8.1 (9.5 8.7 (6.7) 8.6 (6.9) 8.7 (6.3) 8.7 (6.6)
iii. Standard Deviation of Tariff Rates 6.7 (8.3) 6.6 (8.4) 6.3 (9.3)
(b) Size of Trade Sector 42 (203) | 40  (256) | 38  (283) | 35 (255 | 14 (206 | 00  (17.3) | 00 (202
VIL Freedom of Exchange in Financial Markets 5.7 5.6 6.2 7.0 7.9 7.9 7.3
(a) Private Ownership of Banks 8.0 (82) 8.0 (77) 5.0 (71) 5.0 (69) 5.0 (74) 5.0 (66) 50  (60-70)
(b) Extension of Credit to Private Sector 95 (945 | 92  (91.8) | 84  (844) | 86  (864) | 89  (89.0) | 89  (89.1) | 86  (85.5)
(c) Avoidance of Negative Interest Rates 4.0 4.0 10.0 10.0 10.0 10.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 5.0 8.0 8.0 8.0
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JORDAN

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.2 54 6.0 4.9 5.8 6.8
Rank 45 44 37 67 72 52
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 3.1 6.2 6.9 6.7 6.6 6.5
(a) Government Consumption 3.1 (29.6) 3.9 (26.8) 5.0 (22.9) 4.4 (25.1) 3.7 (27.4) 3.6 (27.7)
(b) Transfers and Subsidies 8.4 (6.3) 8.7 (5.1) 9.1 (3.7) 9.4 2.7) 9.4 (2.6)
II. Structure of the Economy and Use of Markets 2.8 2.1 2.1
(a) Government Enterprises 0.0 (82.2) 0.0 (83.3) 0.0 (53.1) 0.0 (52.7) 0.0 0.0 0.0
(b) Price Controls 2.0 2.0 2.0
(c) Top Marginal Tax Rate 5.0 (45)
(d) Conscription 0.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 7.5 7.4 8.8 8.2 9.6 9.3
(a) Annual Money Growth 7.0 (14.9) 5.9 (20.7) 9.5 (-2.5) 8.2 (9.0) 9.8 1.0) 9.2 (-4.0)
(b) Inflation Variability 8.0 (4.9) 6.6 (8.4) 7.1 (7.3) 6.7 8.1) 9.5 1.2) 9.7 8)
(c) Recent Inflation Rate 8.8 (5.9) 76 (122 | 98 (1.1) 9.7  (-L5) 9.7  (-L5) 9.3 (3.4) 9.1
IV. Freedom to Use Alternative Currencies 44 4.9 7.5 7.2 3.9 4.9 10.0
(a) Ownership of Foreign Currency 0.0 0.0 5.0 5.0 0.0 0.0 10.0
(b) Black Market Exchange Rate 8.8 (6.0) 9.8 (1.0) 10.0 (0.0) 9.4 (3.0) 7.8 (11.0) 9.8 (1.0) 10.0 (0.0)
V. Legal Structure and Property Rights 1.6 3.3 3.9 7.0 6.9
(a) Legal Security 1.6 3.5 4.6 8.1
(b) Rule of Law 1.7 3.1 3.3 7.0 5.8
VL. International Exchange 6.1 6.0 6.8 5.7 6.6 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.5 (6.8) 5.3 (7.1) 5.9 (6.1) 6.7 (5.0) 6.2 (5.7) 6.9 (4.7)
ii. Mean Tariff Rate 7.2 (13.8) 7.1 (14.4)
iii. Standard Deviation of Tariff Rates 2.6 (18.5)
(b) Size of Trade Sector 20  (44.6) | 73 (1108 | 74 (1241 | 75 (131) | 99  (1546) | 75  (1262) | 72  (119.5)
VIL Freedom of Exchange in Financial Markets 4.8 5.1 4.9 4.6 5.3 6.2
(a) Private Ownership of Banks 50  (40-75) | 50  (40-75)| 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75)| 5.0  (40-75)
(b) Extension of Credit to Private Sector 9.3 (93.0) 8.3 (82.5) 9.0 (90.1) 8.4 (83.9) 8.2 (81.5) 9.3 (93.0) 8.8 (87.5)
(c) Avoidance of Negative Interest Rates 4.0 6.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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KENYA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.1 4.8 4.6 5.1 5.0 5.7 6.3
Rank 42 52 69 60 65 74 68
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.6 7.5 7.1 6.9 7.2 7.9 7.7
(a) Government Consumption 5.5 (21.3) 5.5 (21.2) 4.6 (24.2) 4.9 (23.3) 5.0 (23.1) 6.6 (17.6) 6.2 (18.9)
(b) Transfers and Subsidies 9.7 (1.6) 9.4 (2.7) 9.5 (2.3) 8.9 (4.7) 9.4 (2.8) 9.2 (3.4) 9.2 (3.4)
II. Structure of the Economy and Use of Markets 3.3 2.3 1.7 2.3 2.3 3.6 5.9
(a) Government Enterprises 4.0 (30.5) 2.0 (42.1) 0.0 (55.1) 2.0 (49.5) 0.0 (58.3) 2.0 (43.3) 4.0 (40.8)
(b) Price Controls 2.0 4.0 6.0
(c) Top Marginal Tax Rate 0.0 (70) 0.0 (70) 1.0 (65) 0.0 (65) 3.0 (50) 3.0 (50) 7.0 (32.5)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 7.9 7.7 8.1 9.0 8.4 7.2 8.5
(a) Annual Money Growth 9.1 (4.8 8.9 (5.5) 8.5 (7.3) 9.1 (4.5 7.5 (12.3) 6.7 (16.7) 8.6 (7.2)
(b) Inflation Variability 7.7 (5.6 6.4 (9.0) 7.5 (6.2) 9.5 (1.3) 9.4 (1.4) 7.3 (6.7) 7.6 6.0)
(c) Recent Inflation Rate 6.9 (15.3) 7.6 (11.8) 8.1 8.4 (8.2) 8.4 (8.2) 7.7 (11.3) 9.5
IV. Freedom to Use Alternative Currencies 1.9 4.2 4.0 4.8 44 7.3 8.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 10.0
(b) Black Market Exchange Rate 38  (31.0) | 84 (8.0) 80  (10.0) | 96 (2.0) 8.8 (6.0) 9.6 (2.0) 78 (I1L1)
V. Legal Structure and Property Rights 4.9 3.5 4.2 5.7 5.8 4.1 1.7
(a) Legal Security 4.9 3.5 5.2 4.8 3.2
(b) Rule of Law 3.3 6.6 8.3 4.1 1.7
VL. International Exchange 6.6 6.9 4.6 4.1 3.3 52 6.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.3 (5.6) 6.3 (5.5) 5.9 (6.1) 5.1 (7.4) 5.8 (6.3) 6.3 (5.6) 6.2 (5.8)
ii. Mean Tariff Rate 1.9 (40.3) 2.2 (39.2) 1.3 (43.7) 3.2 (34.0) 5.9 (20.8)
iii. Standard Deviation of Tariff Rates 1.4 (21.6) 4.7 (13.3)
(b) Size of Trade Sector 74 (605) | 7.9  (643) | 75 (6700 | 63  (51.7) | 68  (57.6) | 80  (73.0) | 61  (56.9)
VIL Freedom of Exchange in Financial Markets 5.0 3.2 4.3 4.7 5.3 6.1 7.1
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0 (39) 50  (40-75) | 5.0  (40-75) [ 5.0  (40-75)
(b) Extension of Credit to Private Sector 7.9 (79.1) 7.8 (77.9) 8.5 (85.1) 8.1 (80.5) 7.0 (69.8) 7.3 (73.2) 7.7 (76.9)
(c) Avoidance of Negative Interest Rates 8.0 4.0 8.0 10.0 10.0 4.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 8.0 8.0
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KUWAIT

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.7 6.9 5.5 6.7 7.2
Rank 66 19 54 50 41
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 4.1 1.9 3.9 2.4 3.7 3.8 4.2
(a) Government Consumption 4.1 (26.0) 1.9 (33.7) 3.9 (26.6) 2.4 (31.9) 0.0 (40.6) 0.0 (44.4) 1.4 (35.2)
(b) Transfers and Subsidies 7.5 (9.8) 7.5 (9.7) 7.1 (11.2
II. Structure of the Economy and Use of Markets 4.4 5.8
(a) Government Enterprises 2.0 2.0 (43.5) 0.0 (61.3) 2.0 (46.0) 4.0 (21.8) 4.0
(b) Price Controls 6.0 6.0
(c) Top Marginal Tax Rate 10.0 (0)
(d) Conscription 1.0 1.0 1.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.8 5.1 3.2 8.1 7.1 8.8 9.3
(a) Annual Money Growth 5.5 (22.3) 5.9 (20.5) 8.2 (9.0) 8.6 (7.0) 10.0 (-0.2) 9.4 (-2.8)
(b) Inflation Variability 9.7 (0.7) 00 (617 | 21 (198 | 7.0 4) 46  (136) | 7.5 9) 8.4 (4.1)
(c) Recent Inflation Rate 9.9 6) 9.9 (-0.6) L5 (42.6) 9.0 8.0 (9.8) 8.7 10.0 2)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100  (0.0)
V. Legal Structure and Property Rights 1.0 6.5 2.2 7.0 7.9
(a) Legal Security 1.0 4.8 1.9
(b) Rule of Law 8.2 2.5 7.0 7.9
VL. International Exchange 7.9 8.0 7.8 7.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.2 (1.2) 9.4 (0.9) 9.4 (1.0)
ii. Mean Tariff Rate 9.2 (4.0)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 43  (839) | 56 (1065 | 55  (1126) | 52 (964) | 54  (103.0) | 46  (103.8)| 40  (91.8)
VIL Freedom of Exchange in Financial Markets 5.3 5.3 6.1 2.8 5.0 5.5
(a) Private Ownership of Banks 50  (40-75) | 50  (40-75)| 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75)| 5.0  (40-75)
(b) Extension of Credit to Private Sector 100 (99.9) | 99  (988) | 98 (982 | 80  (79.7) L1 (109 | 30 (207 | 52 (518
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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LATVIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.5 7.0
Rank 77 46
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.6 4.6 5.1
(a) Government Consumption 7.6 (14.0) 4.1 (26.2) 5.1 (22.5)
(b) Transfers and Subsidies 5.2 (18.2 5.0 (18.8)
II. Structure of the Economy and Use of Markets 3.8 5.8
(a) Government Enterprises 0.0 4.0
(b) Price Controls 0.0 6.0 6.0
(c) Top Marginal Tax Rate 7.0 (35) 9.0 (25)
(d) Conscription 0.0 1.0 3.0
ITII. Monetary Policy and Price Stability 7.1 2.2 6.9
(a) Annual Money Growth 0.1 (49.5) 6.4 (17.9)
(b) Inflation Variability 8.9 (2.7) 7.4 (6.4) 0.0  (365.3) | 48 (13.0)
(c) Recent Inflation Rate 6.9 (15.7) 6.8 (16.0) 9.5 (2.4)
IV. Freedom to Use Alternative Currencies 2.5 7.3 10.0
(a) Ownership of Foreign Currency 5.0 5.0 10.0
(b) Black Market Exchange Rate 0.0  (1969.0) | 9.6 (2.0) 10.0 (0.0)
V. Legal Structure and Property Rights 5.8
(a) Legal Security
(b) Rule of Law 5.8
VL. International Exchange 7.9 7.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.5 (0.8) 9.7 (0.5)
ii. Mean Tariff Rate 8.8 (5.9)
iii. Standard Deviation of Tariff Rates 5.7 (10.7)
(b) Size of Trade Sector 4.8 (96.1) 54 (108.7)
VIL Freedom of Exchange in Financial Markets 5.2 6.9
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 5.4 (53.9) 7.9 (79.2)
(c) Avoidance of Negative Interest Rates 2.0 8.0
(d) Capital Transactions with Foreigners 0.0 8.0 5.0
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LITHUANIA

1970 1975 1980 1985 1990 1995 1999

Summary Ratings 5.5 6.5
Rank 77 62
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 4.3 6.2 5.7
(a) Government Consumption 4.3 (25.2) 5.1 (22.6) 4.2 (25.7)
(b) Transfers and Subsidies 7.3 (10.4) 7.2 (10.8)
II. Structure of the Economy and Use of Markets 3.4 53
(a) Government Enterprises 0.0 6.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 7.0 (35) 7.0 (33)
(d) Conscription 0.0 3.0 3.0
ITII. Monetary Policy and Price Stability 0.8 5.0
(a) Annual Money Growth 0.0 (53.0) 4.3 (28.6)
(b) Inflation Variability 0.0 (329.2) | 08 (22.9)
(c) Recent Inflation Rate 10.0 (-0.2) 2.4 (38.1) 9.8 (0.8)
IV. Freedom to Use Alternative Currencies 2.5 7.5 7.5
(a) Ownership of Foreign Currency 5.0 5.0 5.0
(b) Black Market Exchange Rate 0.0  (1969.0) | 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 5.8
(a) Legal Security
(b) Rule of Law 5.8
VL. International Exchange 8.1 8.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.6 (0.7) 9.6 (0.5)
ii. Mean Tariff Rate 9.1 (4.5) 9.1 (4.6)
iii. Standard Deviation of Tariff Rates 6.4 (9.0) 6.3 (9.3)
(b) Size of Trade Sector 6.3  (119.1) | 57  (106.4)
VIL Freedom of Exchange in Financial Markets 5.3 7.0
(a) Private Ownership of Banks 0.0 (0) 50  (40-75) | 5.0 (51.7)
(b) Extension of Credit to Private Sector 8.3 (83.1) 7.2 (72.3)
(c) Avoidance of Negative Interest Rates 0.0 8.0
(d) Capital Transactions with Foreigners 0.0 8.0 8.0
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LUXEMBOURG

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 9.1 9.1 8.9 9.2 8.2 8.3 8.4
Rank 2 2 2 2 7 9 9
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.5 6.9 6.5 6.8 4.7 4.7 44
(a) Government Consumption 7.8 (13.6 6.9 (16.4) 6.5 (17.8) 6.8 (16.9) 6.5 (17.8) 6.1 (19.4 5.3 (21.9)
(b) Transfers and Subsidies 5.3 (17.8) 2.9 (26.6) 3.3 (25.2 3.4 (24.8)
II. Structure of the Economy and Use of Markets 4.4 5.9 6.8
(a) Government Enterprises 7.0 7.0 7.0 (22.0) 8.0 (18.2) 8.0 (19.2) 8.0 8.0
(b) Price Controls 2.0 5.0 7.0
(c) Top Marginal Tax Rate 1.0 (56) 3.0 (50) 4.0 (48.5)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 7.5 8.5 8.5 9.4 9.1 9.4 9.5
(a) Annual Money Growth 8.6 (7.0) 9.8 8.4 7.8) 9.1 9.3 (3.5)
(b) Inflation Variability 8.0 (4.9) 7.2 (7.1) 8.6 (3.6 8.9 2.7) 9.5 1.2) 9.9 9.3 (1.8)
(c) Recent Inflation Rate 70  (151) | 98 (-0.9) 8.4 (7.9 9.4 (3.0) 9.3 (3.4) 9.9 9.8 (1.0)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0 | 100 (00 | 100 (00 | 100 (00 | 100 (00 | 100 (0.0 | 100  (0.0)
V. Legal Structure and Property Rights 10.0 10.0 9.3 10.0 10.0 10.0 10.0
(a) Legal Security 10.0 10.0 8.6 10.0 10.0 10.0
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 8.9 8.2 8.1 8.4 8.0 8.0 8.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.9 (0.2) 10.0 (0.0) 9.9 (0.1) 9.9 (0.1) 9.9 (0.1) 9.9 (0.1) 9.9 (0.1)
ii. Mean Tariff Rate 8.1 9.4) 8.2 8) 8.5 (7.5) 8.5 (7.4) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 71 (1620) | 46  (177.7) | 89  (1749) | 53  (2086) | 48  (1943) | 3.6  (172.3) | 4.8  (208.8)
VIIL Freedom of Exchange in Financial Markets 10.0 10.0 10.0 10.0 10.0 9.2 9.2
(a) Private Ownership of Banks 100 (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit to Private Sector 6.3 (62.7) 6.2 (62.0)
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 10.0 10.0 10.0 10.0 10.0 10.0 10.0
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MADAGASCAR

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.6 4.1 4.0 4.3 3.5 4.4
Rank 38 62 86 82 104 104
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.3 8.5 8.3 8.9 9.5 9.8 9.5
(a) Government Consumption 7.6 (14.2) 8.5 (11.2) 8.3 (11.9) 8.9 (9.9) 9.3 (8.5) 9.7 (6.9) 9.3 (8.4)
(b) Transfers and Subsidies 9.0 (4.2) 9.8 (1.4) 9.8 (1.1) 9.8 (1.3)
II. Structure of the Economy and Use of Markets 0.1 0.1 0.1
(a) Government Enterprises 00  (708) | 00 (592 | 00  (654) | 00 (799 | 00 (535 | 00 (548 | 00  (58.7)
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 1.0 1.0 1.0 1.0 1.0
III. Monetary Policy and Price Stability 8.8 8.3 7.6 7.6 7.3 3.4 52
(a) Annual Money Growth 8.9 (5.4) 8.8 (5.8) 6.8 (15.9) 8.1 (9.7) 6.3 (18.7) 5.0 (25.1) 5.6 (22.1)
(b) Inflation Variability 9.0 2.5) 7.0 (7.5) 8.9 2.8) 6.9 (7.8) 8.1 (4.8) 40 (149 | 21 (197
(c) Recent Inflation Rate 8.6 (6.9) 9.1 4.7) 70 (1500 | 79  (104) | 77 (115 | 1.0 (452) | 8.0 9.9)
IV. Freedom to Use Alternative Currencies 9.6 2.7 0.0 4.1 4.3 4.8 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.6 2.0) 54 (230) | 00  (51.0) | 82 9.0) 8.6 (7.0) 9.6 20 | 100 (0.0
V. Legal Structure and Property Rights 4.4 2.7 7.0 3.8
(a) Legal Security 2.2 1.9
(b) Rule of Law 6.6 3.5 7.0 3.8
VL. International Exchange 1.8 1.9 4.1 14 2.3 4.4 3.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (15.1) 0.8 (13.8) 4.3 (8.5) 0.7 (14.0) 4.3 (8.5) 3.4 (10.0)
ii. Mean Tariff Rate 3.7 (31.5) 0.8 (46.0) 2.8 (36.0) 4.0 (30.0)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 54 (40.7) | 41 (367) | 44 (43.1) | 27 (306) | 47  (436) | 54  (548) | 49  (50.4)
VIL Freedom of Exchange in Financial Markets 2.7 2.5 2.6 2.7 2.0 2.4 4.8
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0-10) 2.0 (10-40) 2.0 (10-40)
(b) Extension of Credit to Private Sector 95  (949) | 87  (874) | 93  (92.6) | 97  (97.4) | 93 (925 | 90  (89.9) | 81  (80.6)
(c) Avoidance of Negative Interest Rates 0.0 0.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 2.0
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MALAWI

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.9 4.2 4.6 4.9 4.1 4.4
Rank 49 79 75 67 109 110
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.0 8.3 7.5 7.7 8.1 5.9 7.6
(a) Government Consumption 6.4 (18.3) 6.8 (17.0) 5.4 (21.6) 5.8 (20.3) 6.7 (17.4) 5.9 (19.8) 7.6 (14.3)
(b) Transfers and Subsidies 9.6 (1.8) 9.9 (1.0) 9.6 (2.0) 9.5 (2.3) 9.5 (2.4)
II. Structure of the Economy and Use of Markets 2.3 2.8 2.5 1.6 4.0 3.5
(a) Government Enterprises 60  (17.2) | 20 (445 | 00  (693) | 00 (6200 | 00 (482 | 00 (652 | 00  (78.7)
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 0.0 (69) 4.0 (45) 3.0 (50) 3.0 (50) 7.0 (35) 5.0 (38)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.4 7.9 8.2 8.5 6.9 1.2 1.5
(a) Annual Money Growth 8.6 (6.8) 7.7 (11.5) 9.9 (-0.5) 8.4 (8.0) 5.7 (21.4) 3.4 (33.2) 3.3 (33.7)
(b) Inflation Variability 8.4 0) 7.8 (5.5) 7.6 (5.9) 8.9 2.7) 7.3 (6.6) 0.0 (285 | 00 (329
(c) Recent Inflation Rate 8.2 8.4 (8.2) 68  (158) | 82 (8.9) 78  (109) | 00  (90.4) 1.0 (44.9)
IV. Freedom to Use Alternative Currencies 3.4 2.2 0.2 2.0 3.6 4.9 3.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 6.8 (16.0) 4.4 (28.0) 0.4 (48.0) 4.0 (30.0) 7.2 (14.0) 9.8 (1.0) 7.8 (11.1)
V. Legal Structure and Property Rights 3.4 3.9 4.6 4.1 5.8
(a) Legal Security 5.2 4.8 5.9
(b) Rule of Law 1.7 3.1 3.3 4.1 5.8
VL. International Exchange 6.3 7.2 5.5 5.3 6.3 4.7 5.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.6 (5.1) 7.5 (3.8) 5.6 (6.6) 4.1 (8.8) 6.2 (5.7) 6.2 (5.7) 4.6 (8.1)
ii. Mean Tariff Rate 6.7 (16.7) 7.0 (15.2) 3.8 (30.8) 4.9 (25.3)
iii. Standard Deviation of Tariff Rates 3.8 (15.5) 5.4 (11.6)
(b) Size of Trade Sector 56  (634) | 68  (75.0) | 52  (636) | 48 (541 | 50 (579 | 57 (727) | 58  (74.3)
VIL Freedom of Exchange in Financial Markets 3.3 3.8 4.3 4.3 3.2 3.1
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) | 2.0  (10-40) | 2.0  (10-40) [ 2.0  (10-40)
(b) Extension of Credit to Private Sector 8.6 (85.5) 6.7 (67.2) 7.9 (79.4) 6.0 (59.5) 8.0 (80.4) 5.5 (54.6) 4.7 (47.2)
(c) Avoidance of Negative Interest Rates 4.0 8.0 6.0 4.0 4.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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MALAYSIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.5 6.3 7.0 7.0 7.5 7.4 6.7
Rank 26 18 13 17 19 31 56
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.8 6.6 6.7 7.1 7.5 7.3 7.2
(a) Government Consumption 5.5 (21.4) 4.7 (23.9) 4.5 (24.6) 5.1 (22.7) 5.6 (21.0) 5.6 (20.9) 5.4 (21.5)
(b) Transfers and Subsidies 8.1 (7.3) 8.4 (6.4) 8.8 (4.8) 9.2 (3.6) 9.5 (2.4) 9.0 (4.0) 9.0 (4.1)
II. Structure of the Economy and Use of Markets 4.8 4.0 4.6 54 53 5.2
(a) Government Enterprises 4.0 (32.3) 4.0 (37.6) 4.0 (37.3) 2.0 (46.8) 4.0 (35.5) 4.0 (29.2) 4.0 (27.2)
(b) Price Controls 5.0 4.0 3.0
(c) Top Marginal Tax Rate 4.0 (50) 2.0 (60) 6.0 (45) 6.0 (45) 7.0 (32) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.3 8.1 8.5 9.5 8.7 8.6 8.9
(a) Annual Money Growth 9.3 (-3.7) 8.1 (9.4) 8.1 (9.7) 9.8 (0.9) 8.7 (6.5) 7.5 (12.4) 9.4 (2.9
(b) Inflation Variability 8.8 (2.9) 6.7 (8.3) 8.8 (3.1) 8.9 6) 7.9 (5.9) 9.4 (1.5) 7.7 (5.8
(c) Recent Inflation Rate 9.9 (-0.4) 9.4 (-3.1 8.6 (6.9) 9.7 1.5) 9.4 (3.0) 9.0 (5.0) 9.5 2.7)
IV. Freedom to Use Alternative Currencies 4.9 7.5 10.0 7.5 10.0 10.0 7.5
(a) Ownership of Foreign Currency 0.0 5.0 10.0 5.0 10.0 10.0 5.0
(b) Black Market Exchange Rate 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 6.5 4.8 7.6 7.2 7.5 7.0 5.9
(a) Legal Security 6.5 4.8 8.4 6.1 6.6 8.1
(b) Rule of Law 6.7 8.2 8.3 7.0 3.8
VL. International Exchange 6.1 7.2 7.1 74 7.2 7.4 6.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.7 (8.0) 5.3 (7.0) 4.9 (7.7) 6.2 (5.7) 7.9 (3.2) 8.9 (1.6) 8.9 (1.6)
ii. Mean Tariff Rate 76 (1200 | 79  (106) | 73  (136) | 74  (13.0) | 74  (12.8) | 82 9.1)
iii. Standard Deviation of Tariff Rates 5.0 (12.5) 4.4 (14.0) 2.9 (19.6)
(b) Size of Trade Sector 91  (79.9) | 100  (86.8) | 100 (112.6) | 100 (1047 | 100  (150.6) | 10.0  (194.4) | 100  (206.9)
VIL Freedom of Exchange in Financial Markets 6.4 5.9 5.9 6.9 7.0 7.0 6.4
(a) Private Ownership of Banks 50  (40-75) | 50  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75)
(b) Extension of Credit to Private Sector 9.9 (98.7) 8.2 (82.2) 7.9 (78.9) 8.0 (80.3) 8.4 (84.3) 8.7 (86.6) 9.4 (94.1)
(c) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 5.0 2.0

L6 1M0gaYy ponuuy [00T :PIOM Y1 JO wopad] 3uouodsy



MALI

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.7 5.4 5.2 4.9 5.4 5.3
Rank 53 44 57 67 80 92
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.5 9.8 9.8 8.7 8.6 6.5 6.7
(a) Government Consumption 8.5 (11.0) 10.0 10.0 7.9 (13.1) 7.3 (15.1) 6.5 (18.0) 6.7 (17.2)
(b) Transfers and Subsidies 9.5 (2.3) 9.5 9.5 (2.3) 10.0 (0.6)
II. Structure of the Economy and Use of Markets 1.7 3.5 3.5
(a) Government Enterprises 6.0 (10.7) 6.0 (16.8) 4.0 (21.4) 4.0 (22.4) 4.0 4.0 4.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 8.3 6.5 7.9 8.6 9.3 6.8 7.5
(a) Annual Money Growth 9.1 7.0 (15.3) 8.1 (9.3) 7.7 (11.4) 9.0 (-5.0) 7.7 (11.6) 7.2 (13.9)
(b) Inflation Variability 6.9 7.2 (7.1) 8.8 (2.9) 8.3 (4.3) 9.4 (1.6) 52 (1200 | 56 (111
(c) Recent Inflation Rate 8.8 (6.1) 54 (230) | 67  (163) | 9.7 (1.3) 9.5 75 (125 | 98 (12
IV. Freedom to Use Alternative Currencies 4.7 4.3 4.5 4.9 4.6 4.9 7.3
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rate 9.4 (3.0) 8.6 (7.0) 9.0 (5.0 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 4.3 2.7 2.6 7.0 3.8
(a) Legal Security 2.8 2.2 1.9
(b) Rule of Law 5.8 3.1 3.3 7.0 3.8
VL. International Exchange 1.9 5.1 5.2 5.8 6.2 5.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.6 (14.1) 7.5 (3.8) 6.7 (5.0) 6.9 (4.6) 6.8 (4.8)
ii. Mean Tariff Rate 30  (350) | 30  (35.0) | 50 (2500 | 30  (350) | 56 = (22.1)
iii. Standard Deviation of Tariff Rates 9.0 (2.4)
(b) Size of Trade Sector 42 (325) | 45 (413) | 49  (494) | 70  (646) | 52 497 | 57  (59.9) | 56  (58.0)
VIL Freedom of Exchange in Financial Markets 3.5 3.6 4.1 4.5 3.9 4.0
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) | 2.0  (10-40) | 2.0  (10-40) [ 2.0  (10-40)
(b) Extension of Credit to Private Sector 8.7 (87.0) 9.8 97.7) 9.9 (98.7) 9.7 (96.9) 9.6 (95.6) 8.7 (87.0) 9.5 (95.3)
(c) Avoidance of Negative Interest Rates 4.0 6.0 8.0 6.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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MALTA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.1 54 5.1 5.0 5.1 6.7 6.7
Rank 34 40 56 63 63 50 56
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.2 5.9 6.3 5.8 5.6 54 5.0
(a) Government Consumption 5.9 (19.9) 5.8 (20.4) 5.9 (20.0 5.8 (20.2) 5.3 (21.9) 4.4 (25.1 4.6 (24.3)
(b) Transfers and Subsidies 65  (13.3) | 61  (147) | 68 (122 59 (157 | 59 (156 | 65  (134) | 55 (179
II. Structure of the Economy and Use of Markets 3.3 4.3 2.8 5.3 5.3
(a) Government Enterprises 4.0 (36.5) 2.0 (46.3) 4.0 (28.6) 6.0 (20.0) 6.0 (28.8) 6.0 6.0
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate 0.0 (65) 0.0 (65) 0.0 (65) 7.0 (35) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.1 8.9 8.4 9.4 9.7 9.5 9.6
(a) Annual Money Growth 8.9 (5.7) 8.6 (7.1) 8.9 (5.5) 9.6 (2.1) 10.0 (-0.2) 9.9 (-0.4) 9.8 (-1.0)
(b) Inflation Variability 8.9 2.7) 9.1 2.3) 8.8 (3.0) 8.8 (3.1) 9.7 0.6) 9.6 (0.9) 9.5 (1.2)
(c) Recent Inflation Rate 9.5 (2.7) 8.9 (5.4) 7.5 (12.4) 9.9 (0.6) 9.4 8.9 9.6 2.1)
IV. Freedom to Use Alternative Currencies 9.4 4.5 3.8 4.3 4.8 4.6 4.7
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.4 (3.0) 9.0 (5.0) 7.6 (12.0) 8.6 (7.0) 9.6 (2.0) 9.2 (4.0) 9.4 (3.0)
V. Legal Structure and Property Rights 3.3 4.6 10.0 10.0
(a) Legal Security 3.5 5.9
(b) Rule of Law 3.1 3.3 10.0 10.0
VL. International Exchange 4.6 6.3 6.0 6.0 6.0 7.8 7.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.9 (7.6) 6.9 (4.6) 6.7 (4.9) 7.0 (4.5) 6.7 (4.9) 9.5 (0.8) 9.5 (0.8)
ii. Mean Tariff Rate 8.5 (7.6)
iii. Standard Deviation of Tariff Rates 7.7 (5.8)
(b) Size of Trade Sector 39  (1203) | 49  (179.1) | 46  (1874) | 4.1  (160.9) | 45  (184.1) | 45  (201.4) | 4.0  (182.4)
VIL Freedom of Exchange in Financial Markets 3.1 3.2 4.0 4.0 3.8 4.8 4.6
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0) 0.0 (0) 0.0 (0-10) 0.0 (0-10)
(b) Extension of Credit to Private Sector 8.5 (84.8) 8.9 (89.4) 9.4 (94.4) 9.2 (91.6) 8.4 (84.2) 8.6 (86.4) 7.7 (76.8)
(c) Avoidance of Negative Interest Rates 6.0 6.0 6.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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MAURITIUS

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.6 4.5 6.3 5.8 7.5 74
Rank 55 71 27 47 29 36
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.3 7.8 7.8 8.1 8.1 8.0 7.9
(a) Government Consumption 7.3 (15.2) 7.3 (15.2) 7.1 (15.7) 7.4 (14.7) 7.2 (15.4) 7.1 (15.7) 7.3 (15.3)
(b) Transfers and Subsidies 9.3 (3.2) 8.3 (6.6) 8.4 (6.5) 8.7 (5.2) 9.0 (4.2) 8.9 (4.4) 8.6 (5.7)
II. Structure of the Economy and Use of Markets 4.4 5.9 5.3 55 6.9
(a) Government Enterprises 40 (3290 | 60 (188 | 40  (36.0) | 40  (324) | 40 (368 | 40  (330) | 60  (26.5)
(b) Price Controls 4.0 4.0 6.0
(c) Top Marginal Tax Rate 3.0 (50) 7.0 (35) 7.0 (35) 8.0 (30) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.6 4.9 6.5 9.2 8.0 9.2 9.2
(a) Annual Money Growth 9.8 (1.1) 3.8 (30.9) 8.9 (5.7) 9.7 (-1.4) 6.7 (16.3) 9.0 9.2 (4.0)
(b) Inflation Variability 9.2 (2.0) L9 (202 | 58 (105 | 95 (1.1) 9.4 (1.6) 9.5 9.7 (0.8)
(c) Recent Inflation Rate 9.7 (1.6 8.9 (5.3) 4.7 (26.6) 8.4 (8.2) 8.0 (10.1) 9.1 8.6
IV. Freedom to Use Alternative Currencies 0.0 0.3 1.0 4.9 4.2 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rate 00  (55.0) | 06 (4700 | 20  (40.0) | 98 (1.0) 8.4 (8.0) 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 7.2 7.1 7.0 7.0
(a) Legal Security 6.1 5.9 8.2
(b) Rule of Law 8.2 8.3 7.0 5.8
VL. International Exchange 5.2 5.3 3.6 3.6 3.5 5.5 3.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.6 (6.6) 5.3 (7.1) 3.6 (9.6) 3.6 (9.6) 4.9 (7.6) 6.1 (5.9) 6.7 (5.0)
ii. Mean Tariff Rate 3.0 (34.9) 3.0 (34.9) 4.5 (27.6) 5.3 (23.4) 4.2 (29.1)
iii. Standard Deviation of Tariff Rates 0.0 (91.5) 0.0 (26.2)
(b) Size of Trade Sector 44 (85.1) | 54 (1123)| 48 (1126)| 50  (1089) | 59 (1877 | 47 (121.9) | 5.0  (129.8)
VIL Freedom of Exchange in Financial Markets 5.3 5.4 6.7 6.0 8.3 8.5
(a) Private Ownership of Banks 8.0 (75-90) 8.0 (75-90) 8.0 (75-90) 8.0  (90-100)| 8.0  (90-100)| 8.0  (90-100)
(b) Extension of Credit to Private Sector 81  (80.7) | 59  (59.0) | 66 (655 | 74  (741) | 64  (637) | 69  (69.0) | 80  (80.3)
(c) Avoidance of Negative Interest Rates 10.0 8.0 10.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 8.0 10.0
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MEXICO

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.9 5.6 5.1 4.9 6.5 7.0 6.5
Rank 20 35 56 68 35 43 62
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.4 8.7 8.4 8.4 8.9 7.9 7.8
(a) Government Consumption 9.4 (8.2 8.3 (11.7) 7.8 (13.4) 8.1 (12.5) 8.6 (10.8) 7.8 (13.5) 8.0 (12.8)
(b) Transfers and Subsidies 9.5 (2.2 9.0 (4.1) 8.9 (4.4) 8.7 (5.4) 9.3 (3.2) 8.1 (7.5) 7.6 (9.2)
II. Structure of the Economy and Use of Markets 3.5 3.1 3.1 3.5 5.8 7.2
(a) Government Enterprises 4.0 (33.3) 2.0 (40.2) 2.0 (43.5) 2.0 (38.0) 4.0 (23.2) 6.0 (19.6) 8.0 (18.6)
(b) Price Controls 0.0 5.0 7.0
(c) Top Marginal Tax Rate 5.0 (47) 4.0 (55) 4.0 (55) 7.0 (40) 7.0 (35) 7.0 (40)
(d) Conscription 5.0 5.0 5.0 5.0 5.0 5.0 5.0
III. Monetary Policy and Price Stability 8.8 7.5 6.5 1.0 1.4 44 6.4
(a) Annual Money Growth 8.9 (5.5 7.7 (11.5) 5.1 (24.7) 1.1 (44.3) 0.0 (67.4) 5.1 (24.4) 7.4 (13.1)
(b) Inflation Variability 9.2 2.0 8.2 (4.5) 9.1 2.3) L9 (203) | 00 (439 | 56  (11.0) | 49  (12.7)
(c) Recent Inflation Rate 8.2 64 (179 | 54 (228 | 00  (54.0) | 44 @81 | 24 (879 | 67  (166)
IV. Freedom to Use Alternative Currencies 10.0 10.0 5.0 7.5 10.0 7.5 7.5
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 5.0 5.0
(b) Black Market Exchange Rate 100 (0.0) 100 (0.0) 00 (9200 | 50  (250) | 100 (0.0 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 4.9 4.1 7.1 59 7.8 7.0 4.2
(a) Legal Security 4.9 4.1 7.6 3.5 7.3 6.8
(b) Rule of Law 6.7 8.2 8.3 7.0 1.7
VL. International Exchange 3.4 3.2 2.1 5.7 7.6 8.2 7.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.8 (7.8) 4.7 (7.9) 0.0 (17.6) 8.3 (2.6) 8.7 (2.0) 9.3 (1.1) 9.4 (0.9)
ii. Mean Tariff Rate 3.8 (30.9) 4.0 (30.0) 7.8 (11.1) 7.5 (12.6) 7.3 (13.3)
iii. Standard Deviation of Tariff Rates 7.2 (7.0) 7.8 (5.4) 5.8 (10.6)
(b) Size of Trade Sector 07 (154 | 00 (147 | 29 @7 | 40 (259 | 59 (383 | 82  (588) | 9.0  (64.5)
VIL Freedom of Exchange in Financial Markets 4.3 4.7 2.2 4.6 7.3 5.4
(a) Private Ownership of Banks 8.0 (90) 8.0 (90) 0.0 (0) 0.0 (0) 8.0 (90) 8.0 (90)
(b) Extension of Credit to Private Sector 4.7 (47.2) 2.7 (26.7) 4.9 (48.7) 3.1 (30.8) 6.0 (59.5) 8.3 (83.2) 4.3 (43.3)
(c) Avoidance of Negative Interest Rates 4.0 4.0 8.0 8.0 4.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 5.0 5.0
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MOROCCO

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 55 4.9 3.9 4.9 4.7 6.2 6.2
Rank 40 49 88 68 72 57 72
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.6 7.3 7.3 7.5 7.8 7.5 5.5
(a) Government Consumption 7.6 (14.1) 6.2 (19.0) 5.5 (21.3) 6.1 (19.4) 6.1 (19.2) 6.0 (19.6) 5.5 (21.3)
(b) Transfers and Subsidies 8.5 (6.0) 9.0 (4.1) 8.9 (4.6) 9.5 (2.3) 9.1 (3.9)
II. Structure of the Economy and Use of Markets 3.1 1.9 1.1 1.4 2.8 44
(a) Government Enterprises 2.0 (40.3) 0.0 (60.5) 2.0 (46.8) 2.0 (47.5) 4.0 (31.7) 2.0 (41.7) 6.0 (29.2)
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 8.0 (39) 2.0 (64) 0.0 (87) 0.0 (87) 3.0 (46) 4.0 (44)
(d) Conscription 1.0 1.0 1.0 1.0 1.0 1.0 1.0
III. Monetary Policy and Price Stability 9.2 7.8 8.2 9.0 8.4 8.8 8.8
(a) Annual Money Growth 9.4 (3.1) 7.2 (13.9) 8.2 9.0 (4.9) 7.2 (13.8) 8.8 8.7
(b) Inflation Variability 9.0 (2.4 6.7 (8.4) 8.2 9.6 9) 9.1 (2.4) 9.1 8.0 (5.0)
(c) Recent Inflation Rate 9.3 (3.5 9.7 (1.5) 8.1 (9.5) 8.3 8.9 (5.7) 8.4 9.9 (0.7)
IV. Freedom to Use Alternative Currencies 3.9 4.7 4.9 4.3 3.7 4.9 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 7.8 (11.0) 9.4 (3.0) 9.8 (1.0) 8.6 (7.0) 7.4 (13.0) 9.8 (1.0) 10.0 (0.0)
V. Legal Structure and Property Rights 3.6 3.0 1.5 3.9 3.9 10.0 10.0
(a) Legal Security 3.6 3.0 1.3 4.8 4.6
(b) Rule of Law 1.7 3.1 3.3 10.0 10.0
VL. International Exchange 5.4 5.4 2.0 5.7 5.0 5.3 4.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.7 (6.5) 5.0 (7.5) 2.9 (10.7) 5.7 (6.4) 4.3 (8.6) 5.5 (6.8)
ii. Mean Tariff Rate 00  (54.0) | 53 (235 | 53 (235 | 54 (228 | 48  (26.0)
iii. Standard Deviation of Tariff Rates 4.7 (13.2) 4.6 (13.5)
(b) Size of Trade Sector 47  (39.2) | 6.1 (55.8) | 44  (453) | 64  (59.7) 6.1 (59.0) | 5.8 61.3) | 47  (50.1)
VIL Freedom of Exchange in Financial Markets 4.3 4.6 5.0 5.2 5.6
(a) Private Ownership of Banks 50  (40-75) | 50  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75)
(b) Extension of Credit to Private Sector 6.4 (63.7) 5.7 (57.1) 5.3 (52.5) 6.2 (61.5) 8.0 (79.8)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 2.0 2.0
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MYANMAR

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 2.6 2.1 1.3 2.2 1.9
Rank 105 110 116 122 123
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government
(a) Government Consumption
(b) Transfers and Subsidies
II. Structure of the Economy and Use of Markets 1.2 2.0 2.8
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 (45.0) 2.0 2.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate 5.0 (40)
(d) Conscription 0.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.8 4.9 9.1 9.6 5.2 58 6.0
(a) Annual Money Growth 9.1 (-4.3) 6.4 (17.9) 8.9 (5.6) 9.5 (2.3 6.0 (20.2) 3.8 (30.9) 4.8 (25.8)
(b) Inflation Variability 7.6 (6.0) 15 (212 | 86 (3.5) 9.6 (1.0 32 (17.1) | 76 (6.0) 7.0 (7.4)
(c) Recent Inflation Rate 97  (14) | 67 (165 | 98 (1.2) 9.7 (1.6 63 (185 | 61  (194) | 63  (18.4)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 00  (261.0) | 00  (2350)| 00  (459.0) | 0.0  (341.0)| 00 (1134.0)| 00 (1864.0)| 0.0  (2604.0)
V. Legal Structure and Property Rights 5.8 3.9 3.3 7.0 3.8
(a) Legal Security 34 4.8 3.2
(b) Rule of Law 8.3 3.1 3.3 7.0 3.8
VL. International Exchange 1.6 0.0 0.7 0.0 0.0 0.0 0.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.4 (11.4) 0.0 (19.3) 0.5 (14.2) 0.0 (17.6) 0.0 (19.4) 0.0 (24.7) 0.0 (35.9)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 00  (140) | 00 (1200 | 09 (20 | 00 (132 | 00 (7.5) 0.0 (2.6) 0.0 (1.5)
VIL Freedom of Exchange in Financial Markets 1.4 0.8 0.3 0.0 0.0 0.0 0.6
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10)
(b) Extension of Credit to Private Sector 4.9 (49.4) 2.7 (27.1) 1.4 (14.0) 0.0 (6.1)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 0.0 2.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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NAMIBIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.6 6.1 6.9
Rank 80 61 50
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 3.4 1.3 5.4 5.2 2.5
(a) Government Consumption 3.4 (28.4) 1.3 (35.6) 1.5 (34.9) 1.1 (36.3) 2.5 (31.4)
(b) Transfers and Subsidies 9.3 (3.2) 9.2 (3.4)
II. Structure of the Economy and Use of Markets 3.8 4.7 4.8
(a) Government Enterprises 0.0 (57.9) 0.0 (64.5) 4.0 (38.3) 4.0 (35.1) 4.0 (37.8)
(b) Price Controls 2.0 4.0 4.0
(c) Top Marginal Tax Rate 5.0 (40)
(d) Conscription 10.0 10.0 10.0
III. Monetary Policy and Price Stability 6.0 8.2 7.5 7.6
(a) Annual Money Growth 5.8 (20.9) 6.6 (17.1)
(b) Inflation Variability 7.0 (7.6) 8.0 (5.0 8.3 (4.2) 8.0 (5.0)
(c) Recent Inflation Rate 5.0 (24.8) 8.3 (8.3 8.6 (7.2) 8.3 (8.3)
IV. Freedom to Use Alternative Currencies 2.5 4.7 5.0 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rate 5.0 (25.0) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 1.7 10.0 10.0
(a) Legal Security 0.0
(b) Rule of Law 3.3 10.0 10.0
VL. International Exchange 4.4 7.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.1 (7.3) 4.3 (8.6)
ii. Mean Tariff Rate 8.1 9.4) 8.8 (6.0) 7.8 11.0) 6.1 (19.7) 8.6 (7.2)
iii. Standard Deviation of Tariff Rates 5.5 (11.3) 1.2 (21.9) 6.0 (10.0)
(b) Size of Trade Sector 7.8  (109.1) | 9.0  (126.3)
VIL Freedom of Exchange in Financial Markets 5.5 6.1 6.6
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 9.4 (93.6) 9.2 (91.8) 8.6 (86.4)
(c) Avoidance of Negative Interest Rates 6.0 8.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0
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NEPAL

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.3 5.1 4.8 5.0 54
Rank 49 60 71 94 89
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.3 9.5 8.6 9.0 8.7 8.6
(a) Government Consumption 9.3 (8.4) 9.5 (7.5) 8.6 (10.8) 9.0 (9.4) 8.7 (10.6) 8.6 (10.9)
(b) Transfers and Subsidies
II. Structure of the Economy and Use of Markets 2.9 2.9 2.9
(a) Government Enterprises 2.0 (49.0) 4.0 (32.5) 4.0 (37.3) 2.0 (45.8) 2.0 (43.2) 2.0 2.0
(b) Price Controls 2.0 2.0 2.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.3 59 7.8 8.2 8.0 8.0 8.7
(a) Annual Money Growth 8.9 (5.3) 7.7 (11.6) 7.1 (14.4) 7.8 (10.8) 6.9 (15.7) 7.2 (13.9) 8.5 (7.7)
(b) Inflation Variability 7.2 55  (11.3) | 7.9 (5.4) 9.1 2.9) 9.5 (1.3) 8.2 (4.6) 9.3 (1.7)
(c) Recent Inflation Rate 8.6 (7.1) 45 (275 | 85 (7.6) 77 (114 | 79 (107 | 87 (6.3) 8.4 (8.0)
IV. Freedom to Use Alternative Currencies 0.0 1.0 5.0 3.9 3.4 3.1 3.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 00  (550) | 20  (40.0) | 100  (0.0) 78  (1L0) | 68  (160) | 62 (1900 | 78  (1L1)
V. Legal Structure and Property Rights
(a) Legal Security
(b) Rule of Law
VL. International Exchange 0.4 2.7 4.2 4.6 4.2 5.5 6.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.6 (14.1) 4.1 (8.9) 4.3 (8.6) 4.9 (7.7) 4.1 (8.8) 6.4 (5.4) 6.7 (5.0)
ii. Mean Tariff Rate 56 (221) | 55  (226) | 55 (226) | 68  (161) | 75 (124)
iii. Standard Deviation of Tariff Rates 3.6 (15.9) 5.5 (11.3)
(b) Size of Trade Sector 00 (132 | 00 (223 | 11 (30.3) | 21 (815 | 1.6 (316 | 50  (588) | 48  (57.5)
VIL Freedom of Exchange in Financial Markets 2.7 2.6 3.9 3.8 4.2
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10)
(b) Extension of Credit to Private Sector 6.0 (59.9) 5.5 (55.2) 6.7 (66.7) 8.5 (85.4) 8.1 (81.1)
(c) Avoidance of Negative Interest Rates 6.0 6.0 10.0 8.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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NETHERLANDS

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 8.5 7.1 7.8 7.9 8.2 8.4 8.4
Rank 5 13 7 7 7 7 9
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 54 4.2 3.7 3.6 4.1 4.1 2.6
(a) Government Consumption 5.8 (20.3) 52 (22.2 52 (22.2) 5.6 (21.0 5.9 (19.9) 6.1 (19.3 2.5 (31.6)
(b) Transfers and Subsidies 50  (187) | 32  (256) | 21 (29.4 L5 (316 23 (287) | 20 (297 28  (27.0)
II. Structure of the Economy and Use of Markets 3.8 4.1 4.1 5.7 6.4 7.3
(a) Government Enterprises 4.0 (33.7) 4.0 (33.6) 8.0 (14.8) 8.0 (14.7) 10.0 (12.7) 10.0 (13.8) 10.0
(b) Price Controls 7.0 7.0 8.0
(c) Top Marginal Tax Rate 5.0 (46) 0.0 (72) 0.0 (72) 0.0 (72) 2.0 (60) 2.0 (60)
(d) Conscription 0.0 0.0 1.0 1.0 1.0 3.0 10.0
III. Monetary Policy and Price Stability 9.2 8.7 9.2 9.3 9.4 9.5 9.3
(a) Annual Money Growth 9.2 (3.8 8.3 (8.5) 9.2 9.0 (4.8) 9.2 (4.2) 9.1 (4.3) 8.8 (6.0)
(b) Inflation Variability 9.6 (1.0 9.7 0.7) 9.3 1.6) 9.3 (1.8) 9.6 (1.0) 9.9 (0.4) 9.7 0.8
(c) Recent Inflation Rate 8.8 6.2 8.0 (10.2) 8.9 (5.5) 9.6 (1.8) 9.5 (2.3) 9.7 9.6 2.2
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 10.0 7.3 8.8 10.0 10.0 10.0 9.9
(a) Legal Security 10.0 7.3 7.6 10.0 10.0 9.9
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 8.7 8.1 8.4 8.8 8.1 8.2 8.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.9 (1.7) 9.1 (1.3) 9.7 (0.4 9.7 (0.4 9.7 (0.5) 9.7 (0.5) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 9.4) 8.2 (8.8 8.5 (7.5 8.5 (7.4) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 85  (88.7) | 6.1 ©3.6) | 61  (1027)| 75 (1168) | 64  (103.7) | 56  (100.2) | 59  (103.8)
VIL Freedom of Exchange in Financial Markets 7.1 7.2 9.1 8.4 9.0 9.6 9.6
(a) Private Ownership of Banks 100 (95-100)| 100  (95-100)| 10.0  (95-100)[ 8.0 (82) 100 (95-100)| 10.0  (95-100)| 100  (95-100)
(b) Extension of Credit to Private Sector 6.7 (67.2) 7.8 (77.6) 8.3 (83.2) 7.8 (77.6) 7.8 (77.7) 8.2 (82.4) 8.2 (81.8)
(c) Avoidance of Negative Interest Rates 10.0 6.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 5.0 8.0 8.0 8.0 10.0 10.0
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NEW ZEALAND

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.9 5.6 6.4 6.3 8.0 9.0
Rank 20 35 23 27 11 3
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.7 53 4.6 5.1 4.1 6.4 6.4
(a) Government Consumption 6.7 (17.1) 6.0 (19.6) 5.1 (22.6) 5.6 (20.9) 5.5 (21.2) 6.2 (18.9 6.2 (19.1)
(b) Transfers and Subsidies 4.6 (20.2) 4.2 (21.9) 4.5 (20.6) 2.6 (27.5) 6.6 (12.8 6.5 (13.2
II. Structure of the Economy and Use of Markets 4.4 3.7 3.3 7.9 9.2 9.2
(a) Government Enterprises 4.0 (33.9) 4.0 (37.5) 4.0 (30.8) 4.0 (31.4) 7.0 (25.3) 10.0 (12.0) 10.0 (13.3)
(b) Price Controls 9.0 10.0 10.0
(c) Top Marginal Tax Rate 3.0 (60) 1.0 (61.5) 0.0 (66) 7.0 (33) 7.0 (33) 7.0 (33)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.3 7.7 8.4 8.1 6.3 9.5 8.7
(a) Annual Money Growth 9.7 (-1.8) 7.6 (12.2) 8.9 (5.6) 8.3 (8.5) 1.8 (40.9) 9.1 (4.7) 6.8 (-15.8)
(b) Inflation Variability 7.8 (5.6) 8.5 (3.7) 9.2 (2.0) 8.7 (3.3) 7.8 (5.4) 9.9 (0.3) 9.5 (1.2)
(c) Recent Inflation Rate 73 (133) | 72 (41 | 69 (154 | 72 142 | 95 2.7) 9.5 100 (0.1)
IV. Freedom to Use Alternative Currencies 3.9 4.5 5.0 4.6 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 78  (11.0) | 9.0 (.00 | 100 (0.0 9.2 @0 | 100 (00 | 100 (00 | 100 (0.0
V. Legal Structure and Property Rights 9.6 5.5 9.6 9.4 10.0 10.0 9.8
(a) Legal Security 9.6 5.5 9.2 8.7 10.0 9.6
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.2 6.9 7.3 7.3 6.3 7.3 8.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.2 2.7) 8.4 (2.4) 8.3 (2.5) 8.7 (2.0) 8.9 (1.7) 9.1 (1.4) 8.9 (1.6)
ii. Mean Tariff Rate 6.2 (18.9) 7.4 (13.0) 6.8 (16.0) 7.1 (14.5) 8.3 (8.5) 9.2 (3.8)
iii. Standard Deviation of Tariff Rates 3.7 (15.7) 5.8 (10.4) 8.0 (5.1)
(b) Size of Trade Sector 51  (483) | 52  (549) | 52 (621 | 58  (646) | 45  (547) | 43  (58.7) | 45  (60.7)
VIL Freedom of Exchange in Financial Markets 5.8 5.7 5.8 6.1 9.7 9.9 9.3
(a) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit to Private Sector 8.0 (79.6) 7.4 (73.6) 7.5 (75.3) 6.9 (69.0) 8.8 (87.6) 9.6 (95.7) 9.5 (94.6)
(c) Avoidance of Negative Interest Rates 6.0 8.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 10.0 10.0 8.0
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NICARAGUA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.5 3.7 1.7 3.0 5.6 7.5
Rank 8 90 111 109 75 34
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.5 9.1 7.6 4.2 4.1 8.3 7.9
(a) Government Consumption 8.5 (11.0) 8.7 (10.3) 6.1 (19.3) 0.0 (42.6) 0.0 (42.6) 8.0 (12.7) 7.9 (13.2)
(b) Transfers and Subsidies 9.5 (2.4) 9.0 (4.1) 8.4 (6.2) 8.3 (6.8) 8.5 (6.0)
II. Structure of the Economy and Use of Markets 7.4 2.5 1.9 0.9 4.2 5.5
(a) Government Enterprises 4.0 (31.5) 6.0 (29.8) 0.0 (71.9) 0.0 2.0 (45.3) 0.0 (55.9) 4.0 (31.9)
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 10.0 (21) 5.0 (50) 5.0 (50) 8.0 (30) 8.0 (30)
(d) Conscription 3.0 5.0 5.0 0.0 0.0 10.0 10.0
III. Monetary Policy and Price Stability 9.2 7.9 4.0 0.0 0.0 2.6 7.4
(a) Annual Money Growth 8.8 (5.9 7.5 (12.3) 4.7 (26.7) 0.0 (69.6) 0.0 (2072.1)| 0.0 (89.1) 5.5 (22.5)
(b) Inflation Variability 8.9 2.7) 7.6 (6.0) 46  (136) | 00  (60.1) | 00 (4792.5) | 0.0 (1852.1)| 9.1 (2.3)
(c) Recent Inflation Rate 9.8 (-1.1) 8.7 (6.8) 27 (366) | 00 (168.1) | 00 (5012.7)| 8.0 9.8) 78  (11.2)
IV. Freedom to Use Alternative Currencies 8.1 7.9 5.0 0.0 4.0 6.7 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 0.0 0.0 5.0 10.0
(b) Black Market Exchange Rate 6.2 (19.0) 5.8 (21.0) 0.0 (91.0) 0.0 (382.0) 8.0 (10.0) 8.4 (8.0) 10.0 (0.0)
V. Legal Structure and Property Rights 2.0 2.0 3.9 4.1 5.8
(a) Legal Security 2.3 0.9 4.6
(b) Rule of Law 1.7 3.1 3.3 4.1 5.8
VL. International Exchange 6.0 6.2 2.6 2.2 5.9 5.7 7.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.0 (4.5) 6.7 (4.9) 4.2 (8.7) 5.1 (7.4) 7.1 (4.3) 6.1 (5.9) 7.1 (4.3)
ii. Mean Tariff Rate 0.0 (54.0) 0.0 (54.0) 5.0 (24.8) 7.9 (10.7) 7.8 (10.9)
iii. Standard Deviation of Tariff Rates 2.9 (17.8) 7.0 (7.5)
(b) Size of Trade Sector 41 (553) | 50  (657) | 46 (675 | 09  (366) | 52 (714 | 60 (909 | 7.6  (113.7)
VIL Freedom of Exchange in Financial Markets 1.3 1.0 6.8 8.3
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 4.4 (44.0) 3.5 (35.4) 100 (99.8) 9.1 (90.8)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 6.0 8.0
(d) Capital Transactions with Foreigners 5.0 5.0 0.0 0.0 0.0 5.0 8.0
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NIGER

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 54 5.1 53 4.7 4.0 5.0
Rank 40 56 54 72 111 97
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.1 8.5 8.8 8.6 7.6 7.6 7.9
(a) Government Consumption 9.1 (8.9) 8.5 (11.1) 8.2 (12.1) 8.6 (10.9) 7.6 (14.1) 7.6 (14.1) 7.9 (13.2)
(b) Transfers and Subsidies 9.5 (2.5)
II. Structure of the Economy and Use of Markets 0.0 3.5 3.5
(a) Government Enterprises 4.0 (36.8) 4.0 4.0 (33.5) 4.0 (29.4) 0.0 (76.5) 4.0 4.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 8.6 6.3 6.2 8.5 9.5 7.7 7.9
(a) Annual Money Growth 9.4 (2.8) 6.1 (19.5) 5.0 (25.0) 9.3 (3.3 9.9 (-0.6) 9.3 (3.5) 8.5 (-7.5)
(b) Inflation Variability 7.8 (5.6) 42 (146) | 7.9 (5.4) 7.4 (6.6 8.9 2.9) 46 (134) | 55 (119
(c) Recent Inflation Rate 8.6 7.1) 87  (64) | 58 (208 | 88 (59 | 97 (16 | 89 (5.4) 95  (23)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 7.3
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 4.9 5.1 5.8 0.0 1.7
(a) Legal Security 4.0 3.5 3.2
(b) Rule of Law 5.8 6.6 8.3 0.0 1.7
VL. International Exchange 5.5 4.9 4.2 3.5 3.0 4.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.5 (6.7) 4.4 (8.4) 3.7 (9.5) 3.5 (9.8) 2.8 (10.8)
ii. Mean Tariff Rate 5.6 (22.1)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 29  (289) | 53 (502 | 61 (629 | 54 (5.1 | 36  (38.0) | 33  (39.7) | 34  (39.7)
VIL Freedom of Exchange in Financial Markets 3.2 2.9 3.0 4.3 4.5 4.0
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) [ 2.0  (10-40) | 5.0  (40-75)| 5.0  (40-75)
(b) Extension of Credit to Private Sector 96 (955 | 9.0  (897) | 89  (89.0) | 82  (823) | 84 (837 | 77  (77.2) | 80  (79.8)
(c) Avoidance of Negative Interest Rates 2.0 8.0 6.0 4.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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NIGERIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.8 3.7 3.1 3.5 3.3 3.4 4.5
Rank 52 69 102 98 107 119 107
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.5 8.2 6.6 8.5 5.5 7.8 7.9
(a) Government Consumption 9.0 (9.3) 7.1 (15.9) 6.6 (17.6) 7.2 (15.5) 5.5 (21.4) 7.8 (13.6) 7.9 (13.0)
(b) Transfers and Subsidies 9.9 8) 9.4 (2.8) 9.8 (1.3)
II. Structure of the Economy and Use of Markets 3.3 1.7 2.5 1.4 2.6 4.5
(a) Government Enterprises 8.0 (14.6) 4.0 (30.7) 0.0 (50.9) 0.0 (49.8) 0.0 (88.1) 0.0 0.0
(b) Price Controls 0.0 0.0 4.0
(c) Top Marginal Tax Rate 0.0 (75) 1.0 (70) 3.0 (55) 2.0 (55) 7.0 (35) 9.0 (25)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 3.5 4.5 7.2 8.4 5.5 1.1 5.6
(a) Annual Money Growth 8.0 (10.0) 4.8 (25.9) 4.9 (25.5) 8.6 (7.1) 6.0 (20.1) 2.2 (38.9) 6.4 (18.2)
(b) Inflation Variability 2.1 (19.8) | 35  (163) | 94 (1.4) 7.4 (6.5) L9 (20.2) 1.1 (22.4) 1.6  (21.0)
(c) Recent Inflation Rate 00 (51.3) | 53 (235 | 75  (124) | 93 (3.7) 8.6 (7.2) 0.0  (558) | 87 (6.6)
IV. Freedom to Use Alternative Currencies 0.0 0.7 0.0 0.0 2.7 0.0 2.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rate 0.0  (62.0) 14 (430) | 00  (720) | 00 (27000 | 54 (2300 | 00 (286.0) | 0.0  (400.0)
V. Legal Structure and Property Rights 2.8 3.5 2.7 1.8 2.5 7.0 3.8
(a) Legal Security 2.8 3.5 3.6 2.2 3.2
(b) Rule of Law 1.7 1.4 1.7 7.0 3.8
VL. International Exchange 4.5 5.9 4.5 4.5 4.4 2.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.6 (6.6) 5.6 (6.6) 4.3 (8.5) 6.6 (5.1) 7.3 (4.0)
ii. Mean Tariff Rate 3.5 (32.6) 2.6 (37.0) 3.1 (34.3) 3.4 (32.8)
iii. Standard Deviation of Tariff Rates 0.0 (30.8) 0.0 (25.0)
(b) Size of Trade Sector 22  (196) | 66  (412) | 70  (486) | 44 (285 | 100 (7220 | 40  (30.1) | 7.7  (55.2)
VIL Freedom of Exchange in Financial Markets 1.3 1.3 1.9 2.4 3.2 4.3
(a) Private Ownership of Banks 20  (1020) [ 2.0  (1040) | 2.0  (10-40) | 2.0  (10-40) | 5.0  (40-75) | 5.0 = (40-75)
(b) Extension of Credit to Private Sector 8.7 (86.8) 8.7 (87.0) 6.6 (66.2)
(c) Avoidance of Negative Interest Rates 2.0 2.0 2.0 4.0 0.0 0.0 4.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 2.0
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NORWAY

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.9 5.7 6.0 6.7 7.6 7.9 7.8
Rank 20 33 31 21 16 18 24
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 4.6 4.1 3.7 4.0 2.9 3.6 3.8
(a) Government Consumption 4.7 (24.0) 3.8 (27.1) 3.4 (28.6) 3.7 (27.5) 3.1 (29.6) 3.0 (29.8) 2.8 (30.4)
(b) Transfers and Subsidies 4.5 (20.6) 4.4 (21.0) 4.1 (22.1) 4.3 (21.4 2.7 (27.3) 4.2 (21.8 4.7 (19.9)
II. Structure of the Economy and Use of Markets 2.1 2.1 2.5 4.2 52 5.5
(a) Government Enterprises 4.0 (31.7) 4.0 (30.5) 4.0 (35.9) 4.0 (34.2) 4.0 (37.4) 4.0 (43.1) 4.0
(b) Price Controls 6.0 7.0 8.0
(c) Top Marginal Tax Rate 0.0 (74) 0.0 (75) 1.0 (64) 3.0 (54) 5.0 (42) 5.0 (41.5)
(d) Conscription 1.0 1.0 1.0 1.0 1.0 3.0 3.0
III. Monetary Policy and Price Stability 8.3 8.4 8.7 8.4 8.2 9.2 9.5
(a) Annual Money Growth 8.8 (6.0) 8.0 (10.2) 9.7 (1.5) 7.5 (12.7) 6.6 (16.8) 8.8 (5.9) 9.6 (2.2
(b) Inflation Variability 8.6 (3.6) 9.2 2.1) 8.9 (2.6) 8.9 2.8) 8.9 2.7) 9.4 (1.4) 9.3 (1.8
(c) Recent Inflation Rate 74 (128 | 80  (100) | 74 (131 | 9.0 (5.2) 9.2 (3.9) 9.4 (3.1) 9.5 (2.3)
IV. Freedom to Use Alternative Currencies 5.0 4.9 4.7 5.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 9.8 (1.0) 9.4 (3.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 9.1 5.9 8.2 9.7 10.0 10.0 9.6
(a) Legal Security 9.1 5.9 6.4 9.4 10.0 9.2
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 8.3 8.3 8.5 8.6 8.1 7.5 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.9 (1.6) 9.7 0.5) 9.8 (0.3) 9.8 (0.3) 9.8 (0.3) 9.7 (0.4) 9.8 (0.3)
ii. Mean Tariff Rate 8.3 8.5) 8.8 5.2) 8.9 (5.7) 8.9 (5.7) 8.8 (5.9) 9.2 (4.1)
iii. Standard Deviation of Tariff Rates 7.2 (6.9) 5.7 (10.7) 3.4 (16.5)
(b) Size of Trade Sector 70 (741) | 58 (788 | 52  (803) | 55 (787 | 50 (747 | 41 (700) | 44  (74.0)
VIL Freedom of Exchange in Financial Markets 5.5 6.0 5.9 7.9 8.4 8.5 8.8
(a) Private Ownership of Banks 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 8.0 (75-95) 8.0 (75-95) 8.0 (75-95)
(b) Extension of Credit to Private Sector 6.7 (67.1) 6.2 (61.5) 5.6 (55.5) 6.4 (63.8) 7.5 (75.2) 8.1 (81.1) 9.3 (92.6)
(c) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 2.0 2.0 5.0 8.0 8.0 8.0
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OMAN

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.4 74 6.9 74 7.6
Rank 23 13 29 31 29
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 4.7 4.8 4.8 4.6 4.7 5.5 6.2
(a) Government Consumption 0.1 (39.8) 0.0 (66.6) 0.0 (47.4) 0.0 (45.5) 0.0 (58.8) 1.2 (36.0) 2.7 (30.9)
(b) Transfers and Subsidies 9.3 (3.2) 9.7 (1.7) 9.6 (2.0) 9.3 (3.1) 9.3 (2.9) 9.8 (1.3) 9.7 (1.6)
II. Structure of the Economy and Use of Markets 6.1 6.1 6.1 54 54 54
(a) Government Enterprises 0.0 (65.9) 2.0 (43.7) 2.0 (58.8) 2.0 2.0 2.0 2.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 8.2 4.7 3.4 8.9 6.8 8.9 9.3
(a) Annual Money Growth 4.6 (27.1) 7.8 (11.1) 8.8 (6.1) 8.9 5.4) 9.9 (-0.6) 8.9 (-5.6)
(b) Inflation Variability 7.6 (6.1) 00  (756) | 22  (194) | 8.1 (4.8) 45  (13.7) | 76 1) 9.2 (1.9
(c) Recent Inflation Rate 8.8 (-6.2) 9.5 2.4) 00  (51.1) | 9.9 (-0.5) 67  (166) | 93 7 9.9 0.4
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 6.5 5.6 7.0 7.9
(a) Legal Security 4.8 4.6
(b) Rule of Law 8.2 6.7 7.0 7.9
VL. International Exchange 8.4 8.6 8.0 7.7 7.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.5 (0.8) 9.1 (1.4) 9.3 (1.0) 9.3 (1.1) 9.4 (0.9)
ii. Mean Tariff Rate 9.4 (3.0) 8.9 (5.7)
iii. Standard Deviation of Tariff Rates 6.3 9.2)
(b) Size of Trade Sector 62  (93.4) | 79 (1182 | 62  (1003) | 59 (8700 | 54  (833) | 48  (79.7) | 48  (79.9)
VIL Freedom of Exchange in Financial Markets 6.3 7.1 7.2 7.2 7.1
(a) Private Ownership of Banks 50  (40-75) | 8.0 (7595 | 8.0  (7590) | 8.0 (7595 | 8.0  (7595) | 8.0 (7595
(b) Extension of Credit to Private Sector 9.8 (97.8) 9.1 (91.1) 9.3 (93.4) 9.4 (93.5) 8.9 (89.0)
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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PAKISTAN

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.5 2.9 3.5 4.2 4.0 5.3 5.0
Rank 55 79 97 85 93 83 97
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.2 8.9 9.1 9.0 7.8 8.7 8.7
(a) Government Consumption 8.5 (11.1) 8.5 (11.2) 8.6 (10.8) 8.0 (12.9) 6.6 (17.5) 7.7 (13.8) 7.4 (14.8)
(b) Transfers and Subsidies 10.0 (0.0) 9.3 (3.0) 9.5 (2.2) 9.9 (0.7) 8.9 (4.4) 9.7 (1.8) 9.9 (0.9)
II. Structure of the Economy and Use of Markets 0.4 2.1 1.7 2.5 3.2 4.6
(a) Government Enterprises 00 (4900 | 00  (654) | 00  (653) | 00  (53.9) | 00  (494) | 00  (468) | 20  (33.8)
(b) Price Controls 4.0 4.0
(c) Top Marginal Tax Rate 1.0 (61) 2.0 (55) 1.0 (60) 3.0 (50) 4.0 (45) 7.0 (35)
(d) Conscription 10.0 0.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.2 6.8 8.0 8.9 8.6 8.2 8.4
(a) Annual Money Growth 9.6 (2.0 8.5 (7.7) 6.7 (16.4) 8.7 (6.6) 8.1 (9.4) 8.3 (8.7) 8.0 (9.8)
(b) Inflation Variability 9.0 2.6 6.6 (8.5) 9.3 (1.7) 9.1 (2.3) 9.0 (2.4) 9.2 (2.0) 8.0 (5.1
(c) Recent Inflation Rate 9.1 52  (24.0) | 82 9.1) 9.1 (4.5) 8.7 6.5) 79 (13.8) | 92 (4.1)
IV. Freedom to Use Alternative Currencies 0.0 3.3 2.3 4.6 6.1 7.2 3.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 5.0 0.0
(b) Black Market Exchange Rate 00 (13400 | 66  (17.0) | 46  (27.0) | 92 (4.0) 72 (140) | 94 (3.0) 78  (1L1)
V. Legal Structure and Property Rights 14 0.6 1.9 3.3 2.1 7.0 3.8
(a) Legal Security 1.4 0.6 2.2 3.5 2.6
(b) Rule of Law 1.7 3.1 1.7 7.0 3.8
VL. International Exchange 1.3 1.7 1.0 1.1 0.7 1.7 4.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.3 (14.5) 0.0 (15.3) 0.0 (15.3) 0.2 (14.7) 0.0 (15.2) 2.6 (11.1) 5.0 (7.6)
ii. Mean Tariff Rate 0.0 (77.6) 0.0 (78.0 0.0 (58.8) 0.0 (61.1)
iii. Standard Deviation of Tariff Rates 0.0 (34.0) 1.2 (21.9)
(b) Size of Trade Sector 32 (224) | 52 331 | 52 (366 | 53  (340) | 52  (350) | 48  (358) | 48  (36.0)
VIL Freedom of Exchange in Financial Markets 4.1 2.0 3.5 4.2 3.5 3.4 3.5
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0)
(b) Extension of Credit to Private Sector 7.7 (76.8) 7.0 (70.0) 6.9 (68.6) 7.9 (79.2) 7.2 (72.2) 6.4 (63.9) 7.0 (70.3)
(c) Avoidance of Negative Interest Rates 8.0 0.0 6.0 8.0 6.0 6.0 6.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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PANAMA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.6 6.7 7.0 6.9 8.2
Rank 6 17 17 29 11
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.7 6.1 6.5 6.4 6.7 6.7
(a) Government Consumption 4.3 (25.4) 3.5 (28.2) 4.2 (25.8) 4.7 (24.2) 5.1 (22.5) 5.2 (22.2)
(b) Transfers and Subsidies 9.1 (3.8) 8.8 (4.9) 8.8 (4.8) 8.1 (7.4) 8.3 (6.7) 8.1 (7.4)
II. Structure of the Economy and Use of Markets 4.8 4.4 4.4 4.6 7.1 7.1
(a) Government Enterprises 6.0 (26.7) 4.0 (42.9) 4.0 (39.9) 4.0 (31.4) 7.0 (22.1) 8.0 (16.1) 8.0 (17.3)
(b) Price Controls 2.0 4.0 4.0
(c) Top Marginal Tax Rate 4.0 (52) 3.0 (56) 3.0 (56) 3.0 (56) 9.0 (30) 9.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.5 8.5 5.7 9.6 9.8 9.0 9.4
(a) Annual Money Growth 9.1 (4.7) 8.9 (5.4) 8.0 (10.0) 9.9 (0.6) 10.0 (-0.3) 7.8 (11.1) 9.0
(b) Inflation Variability 9.7 7) 8.7 (3.9) 56  (11.0) | 9.0 4) 9.5 (1.9) 9.3 (1.9 9.4 (1.4)
(c) Recent Inflation Rate 9.8 (1.1) 80  (103) | 33 (337 | 98 9.9 (0.6) 9.9 (0.5) 9.7 (1.3)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100  (0.0)
V. Legal Structure and Property Rights 2.8 3.3 3.6 7.0 3.8
(a) Legal Security 4.0 3.5 3.9
(b) Rule of Law 1.7 3.1 3.3 7.0 3.8
VL. International Exchange 6.4 7.6 8.6 7.7 6.2 7.8 7.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.9 (4.7) 7.9 (3.2) 7.9 (3.1) 7.3 (4.1) 8.8 (1.8) 9.1 (1.4) 7.3 (4.0)
ii. Mean Tariff Rate 2.0 (40.0) 5.6 (22.0) 8.2 9.2)
iii. Standard Deviation of Tariff Rates 7.6 (5.9)
(b) Size of Trade Sector 55  (793) | 70  (101.3) | 100 (186.9) | 87  (1282) | 100  (165.4) | 10.0  (198.8) | 44  (76.9)
VIL Freedom of Exchange in Financial Markets 8.1 8.3 8.2 8.8 9.4 9.4
(a) Private Ownership of Banks 8.0 (75-90) 8.0 (75-90) 8.0 (75-90) 8.0 (75-95) 8.0 (80-95) 8.0 (80-95)
(b) Extension of Credit to Private Sector 9.7 (97.3) 8.4 (84.4) 8.9 (89.4) 8.7 (86.6) 9.3 (93.4) 9.9 (98.9) 9.9 (98.9)
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 8.0 8.0 8.0 8.0 8.0 10.0 10.0
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PAPUA NEW GUINEA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.2 4.6 6.2 6.1 5.9 4.3
Rank 60 69 31 41 68 114
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 2.3 0.5 3.5 6.8 6.1 6.0 3.3
(a) Government Consumption 2.3 (32.1) 0.5 (38.5) 3.5 (28.1) 4.1 (25.9) 3.1 (29.6) 6.0 (19.6) 3.3 (28.9)
(b) Transfers and Subsidies 9.5 (2.5) 9.1 (3.8)
II. Structure of the Economy and Use of Markets 6.3 6.3
(a) Government Enterprises 4.0 (34.0) 7.0 (20.3) 8.0 (18.7) 7.0 (22.9)
(b) Price Controls
(c) Top Marginal Tax Rate 4.0 (45) 4.0 (47)
(d) Conscription 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.2 8.5 8.3 8.8 8.8 7.2 7.3
(a) Annual Money Growth 9.3 (3. 9.5 (2.7) 8.8 (5.8) 7.8 (10.9) 8.0 (9.9)
(b) Inflation Variability 9.4 (1.4) 7.5 (6.2) 6.9 (7.6 7.2 (6.9) 8.4 7.5 (6.2) 6.8 (8.0)
(c) Recent Inflation Rate 8.9 (5.7) 9.5 2.3) 8.6 (7.1 9.7 (1.6 9.2 (4.1) 61 (197 | 70  (149)
IV. Freedom to Use Alternative Currencies 0.0 0.0 4.6 4.3 4.3 0.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.2 (4.0) 8.6 (7.0) 8.6 (7.0) 0.0 (66.7)
V. Legal Structure and Property Rights 6.4 7.1 7.0 3.8
(a) Legal Security 6.1 5.9
(b) Rule of Law 6.6 8.3 7.0 3.8
VL. International Exchange 7.9 8.0 7.6 7.2 6.8 5.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.7 (3.4) 7.8 (3.3) 6.1 (5.9 5.3 (7.1) 6.0 (6.0)
ii. Mean Tariff Rate 8.6 (7.0 8.6 (7.0) 59 (20.7)
iii. Standard Deviation of Tariff Rates 7.0 (7.5) 2.3 (19.2)
(b) Size of Trade Sector 63  (724) | 84  (86.1) | 84  (965) | 88  (946) | 7.9  (89.6) | 81  (102.8) | 100  (138.4)
VIL Freedom of Exchange in Financial Markets 4.2 4.0 4.3 4.3 4.7 5.1
(a) Private Ownership of Banks 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0 (45-55) 5.0 (45-55)
(b) Extension of Credit to Private Sector 8.5 (85.3) 7.7 (77.4) 8.8 (87.5) 8.9 (88.6) 6.3 (62.8) 6.2 (62.1)
(c) Avoidance of Negative Interest Rates 8.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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PARAGUAY

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.1 5.4 6.3 74 7.3
Rank 27 50 37 31 38
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.2 9.5 9.6 9.5 9.6 8.9 9.2
(a) Government Consumption 8.7 (10.4) 9.5 (7.7) 9.6 (7.4) 9.5 (7.9) 9.6 7.4) 8.5 (11.2) 9.2 (8.8)
(b) Transfers and Subsidies 9.7 (1.6) 9.6 (2.0) 9.6 (2.0) 9.6 (2.1) 9.6 1.8) 9.3 (3.0)
II. Structure of the Economy and Use of Markets 5.0 6.0 6.8 5.8
(a) Government Enterprises 6.0 (27.0) 7.0 21.1) 8.0 (17.8) 4.0 (31.4) 8.0 (13.3) 7.0 (23.2) 4.0 (34.9)
(b) Price Controls 4.0 6.0 6.0
(c) Top Marginal Tax Rate 8.0 (30) 8.0 (30) 10.0 (0) 10.0 (0)
(d) Conscription 0.0 0.0 1.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.3 7.6 6.9 6.7 4.9 7.0 7.7
(a) Annual Money Growth 9.2 (4.0 7.2 (14.0) 6.1 (19.6) 8.3 (8.7) 3.6 (32.1) 5.6 (22.2) 7.8 (11.1)
(b) Inflation Variability 9.1 2.2 7.0 (7.5) 7.9 (5.9) 6.8 (7.9) 8.6 (3.6) 8.3 (4.3) 6.7 (8.2)
(c) Recent Inflation Rate 9.6 (1.9 8.7 (6.6) 67 (167) | 50 (259 | 27  (363) | 74  (13.0) | 86 (6.8)
IV. Freedom to Use Alternative Currencies 8.3 8.7 9.3 5.0 7.4 8.7 8.9
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 6.6 (17.0) 7.4 (13.0) 8.6 (7.0) 0.0 (213.0) 4.8 (26.0) 7.4 (13.0) 7.8 (11.1)
V. Legal Structure and Property Rights 3.6 3.9 4.6 4.1 3.8
(a) Legal Security 5.4 4.8 5.9
(b) Rule of Law 1.7 3.1 3.3 4.1 3.8
VL. International Exchange 2.9 3.3 3.0 4.2 6.5 7.4 7.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.3 (10.1) 4.1 (8.8) 6.0 (6.0) 8.5 2.2) 7.8 (3.3) 8.6 2.1) 7.1 (4.4)
ii. Mean Tariff Rate 0.0 (71.0) 0.0 (71.7) 6.8 (16.0) 8.1 (9.3) 8.1 (9.5)
iii. Standard Deviation of Tariff Rates 4.9 (12.7) 7.2 (6.9) 7.4 (6.5)
(b) Size of Trade Sector 21  (31.0) | 1.6 (319 | 32  (44.0) | 44  (484) | 64  (727) | 35  (47.8) | 59  (73.4)
VIL Freedom of Exchange in Financial Markets 5.4 9.3 9.1
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 9.9 (99.4) 9.8 (97.5) 9.3 (92.8)
(c) Avoidance of Negative Interest Rates 2.0 8.0 8.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 10.0 10.0
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PERU

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.3 3.3 3.3 2.3 3.8 7.2 7.6
Rank 47 72 99 109 97 37 29
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.5 8.6 8.4 8.8 9.0 8.9 8.8
(a) Government Consumption 7.4 (14.7) 7.6 (14.3) 7.3 (15.3) 8.0 (12.7) 8.7 (10.5) 8.8 (10.2) 8.5 (11.2)
(b) Transfers and Subsidies 9.5 (2.3) 9.6 (1.9) 9.6 (1.9) 9.6 (1.8) 9.3 (3.0) 9.1 (3.9) 9.2 (3.4)
II. Structure of the Economy and Use of Markets 3.5 2.7 2.0 4.3 6.6 7.3
(a) Government Enterprises 6.0 (24.3) 4.0 (36.8) 4.0 (28.1) 4.0 (33.9) 8.0 (16.9) 8.0 (17.0) 8.0 (15.5)
(b) Price Controls 2.0 6.0 8.0
(c) Top Marginal Tax Rate 4.0 (51) 2.0 (65) 0.0 (65) 4.0 (45) 8.0 (30) 8.0 (30)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 7.7 6.4 1.8 0.0 0.0 2.5 6.6
(a) Annual Money Growth 6.6 (16.9) 6.3 (18.6) 2.2 (39.1) 0.0 (98.5) 0.0 (690.3) 0.0 (58.2) 3.5 (32.4)
(b) Inflation Variability 8.5 (3.7) 7.7 (5.9) 3.1 173) | 00 (379 | 00 (23414 00 (1275 | 7.3 (6.8)
(c) Recent Inflation Rate 8.1 (9.3) 54 (232 | 00  (659) | 00 (1678 | 0.0 (61348 76 (122 | 9.3 (3.5)
IV. Freedom to Use Alternative Currencies 3.6 0.0 3.2 0.0 5.9 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 10.0 10.0
(b) Black Market Exchange Rate 72 (1400 | 00  (560) | 64  (180) | 00  (51.0) | 68  (16.0) | 100  (0.0) 100 (0.0)
V. Legal Structure and Property Rights 0.3 0.0 3.6 1.5 2.5 7.0 4.9
(a) Legal Security 0.3 0.0 4.0 1.6 3.2 6.0
(b) Rule of Law 3.3 1.4 1.7 7.0 3.8
VL. International Exchange 4.2 3.9 2.2 2.3 3.2 6.4 6.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.1 (8.9) 3.7 (9.5) 2.9 (10.6) 4.5 (8.3) 7.4 (3.9) 6.3 (5.5) 6.6 (5.2)
ii. Mean Tariff Rate 0.0 (57.0 0.0 (64.0) 2.8 (36.0) 6.5 (17.6) 7.4 (13.2)
iii. Standard Deviation of Tariff Rates 1.2 (22.0) 0.0 (25.0) 8.2 (4.4) 8.8 (2.9)
(b) Size of Trade Sector 43 (339) | 44 (328 | 5.1 418) | 53  (39.4) 1.7 (236) | 23 (@81 | 25  (28.7)
VIL Freedom of Exchange in Financial Markets 2.5 2.3 2.0 7.7 8.8
(a) Private Ownership of Banks 8.0 (92)
(b) Extension of Credit to Private Sector 56  (56.1) | 40  (403) | 59  (589) | 54  (543) | 42 (21 | 94  (93.8) | 9.0  (89.8)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 6.0 8.0
(d) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 8.0 10.0
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PHILIPPINES

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 53 4.7 5.0 5.0 5.6 7.2 7.6
Rank 41 53 60 63 51 37 29
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.1 8.7 9.0 9.5 9.0 8.9 7.3
(a) Government Consumption 8.2 (12.3) 7.5 (14.7) 8.1 (12.4) 9.0 (9.4) 8.1 (12.4) 7.8 (13.3) 7.3 (15.2)
(b) Transfers and Subsidies 10.0 (0.4) 9.9 (0.8) 9.8 (1.1) 10.0 2) 9.9 (0.9) 9.9 (0.7)
II. Structure of the Economy and Use of Markets 4.5 3.7 5.6 7.9 6.6 6.3
(a) Government Enterprises 7.0 (17.1) 6.0 (21.4) 6.0 (27.4) 8.0 (19.5) 8.0 (18.2) 8.0 (19.7) 7.0 (24.0)
(b) Price Controls 4.0 4.0
(c) Top Marginal Tax Rate 3.0 (56) 1.0 (70) 1.0 (60) 7.0 (35) 7.0 (35) 7.0 (33)
(d) Conscription 3.0 3.0 3.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.0 7.2 7.9 6.2 5.2 8.2 8.3
(a) Annual Money Growth 8.9 (5.7 7.2 (13.9) 7.8 (11.0) 8.4 (7.9) 0.0  (118.7) 7.5 (12.5) 7.7 (11.7)
(b) Inflation Variability 9.6 (1.0 6.4 9.1) 8.8 (2.9) 3.5  (16.4) 8.7 (3.3) 8.6 (3.5) 8.6 (3.5)
(c) Recent Inflation Rate 8.4 7.9 8.1 (9.3) 72 (143) | 65  (17.6) 74 (13.0) 8.5 (7.6) 8.7 (6.7)
IV. Freedom to Use Alternative Currencies 0.0 3.7 4.7 4.3 4.3 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rate 00 (7300 | 74  (13.0) | 94 (3.0) 8.6 (7.0) 8.6 (7.0) 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 4.9 3.8 2.7 1.8 1.8 4.1 6.3
(a) Legal Security 4.9 3.8 3.6 2.2 1.9 6.8
(b) Rule of Law 1.7 1.4 1.7 4.1 5.8
VL. International Exchange 5.6 2.1 4.3 5.3 5.9 6.4 7.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.7 (7.9) 1.1 (13.4) 5.5 (6.8) 5.9 6.2) 5.6 (6.6) 5.7 (6.4) 7.6 (3.6)
ii. Mean Tariff Rate 12 (440) | 24  (380) | 45  (276) | 51  (243) | 45  (276) | 80 (102
iii. Standard Deviation of Tariff Rates 6.3 (9.2) 8.0 (4.9) 6.1 (9.7)
(b) Size of Trade Sector 73 (426) | 62  (481) | 6.0  (520) | 57  (45.9) 7.1 (60.8) | 83  (80.5) | 100  (115.6)
VIL Freedom of Exchange in Financial Markets 5.5 5.3 4.5 6.2 7.6 7.6
(a) Private Ownership of Banks 50  (40-75) | 50  (40-75)| 5.0  (70-75) | 8.0 (88) 8.0 (90) 8.0 (90)
(b) Extension of Credit to Private Sector 6.3 (62.9) 7.9 (78.6) 6.8 (67.8) 7.5 (75.0) 7.1 (70.9) 7.6 (76.2) 7.8 (77.8)
(c) Avoidance of Negative Interest Rates 8.0 8.0 4.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 5.0 5.0
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POLAND

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.6 4.6 6.3 5.7
Rank 96 80 54 85
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.2 8.2 53 3.0 4.2 54
(a) Government Consumption 7.2 (15.6) 8.2 (12.1) 8.0 (13.0) 3.3 (28.7) 5.0 (23.0 7.1 (16.0)
(b) Transfers and Subsidies 2.7 (27.4) 2.7 (27.4) 3.5 (24.4 3.7 (23.5)
II. Structure of the Economy and Use of Markets 3.4 2.9
(a) Government Enterprises 0.0 (40.7) 0.0 0.0 0.0 0.0 (58.8) 0.0 (55.8) 0.0 (43.7)
(b) Price Controls 7.0 4.0
(c) Top Marginal Tax Rate 4.0 (45) 5.0 (40)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 1.0 3.0
III. Monetary Policy and Price Stability 9.3 8.6 4.3 0.0 4.7 6.8
(a) Annual Money Growth 5.9 (20.5) 0.0  (110.4) | 3.8 (30.9) 6.2 (19.2)
(b) Inflation Variability 9.0 @. 9.2 (2.0) 00 (374) | 00 (1676 | 59 (102 | 56 (110
(c) Recent Inflation Rate 9.5 @ 8.0 (9.8) 6.8 (15.8) 0.0 (435.7) 4.4 (28.2) 8.5 (7.3)
IV. Freedom to Use Alternative Currencies 2.5 2.5 2.5 2.5 9.1 10.0 7.5
(a) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 10.0 10.0 5.0
(b) Black Market Exchange Rate 00  (3150.0)| 0.0 (3786.0)] 00  (298.0) | 0.0  (301.0)| 82 9.0) 100  (0.0) | 100  (0.0)
V. Legal Structure and Property Rights 5.1 7.0 10.0 7.1
(a) Legal Security 3.5 7.3 6.2
(b) Rule of Law 6.6 6.7 10.0 7.9
VL. International Exchange 5.3 6.5 6.1 5.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.3 (8.6) 6.0 (6.0) 5.9 (6.1) 8.2 (2.7)
ii. Mean Tariff Rate 7.3 (13.6) 7.7 (11.7) 6.3 (18.4) 6.5 (17.6)
iii. Standard Deviation of Tariff Rates 6.4 (8.9) 6.9 (7.8) 0.0 (28.1)
(b) Size of Trade Sector 5.7 (59.2) 3.1 (35.1) 4.9 (50.2) 45 (50.5) 55 (61.6)
VIL Freedom of Exchange in Financial Markets 0.0 0.0 0.3 4.2 5.5
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0 (10-20) 2.0 (20-40)
(b) Extension of Credit to Private Sector 0.0 (4.8) 0.0 (7.6) 1.3 (13.1) 3.8 (38.1) 5.4 (54.2)
(c) Avoidance of Negative Interest Rates 0.0 6.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0
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PORTUGAL

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.8 3.3 5.6 5.6 6.4 7.9
Rank 36 72 40 46 36 18
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.0 6.7 6.3 5.7 5.9 6.0 54
(a) Government Consumption 7.0 (16.4) 7.3 (15.3) 6.8 (16.8) 6.6 (17.6) 6.0 (19.8) 5.5 (21.4 4.8 (23.6)
(b) Transfers and Subsidies 6.2 (14.6) 5.7 (16.3 4.8 (19.5) 5.9 (15.5) 6.5 (13.4 5.9 (15.4)
II. Structure of the Economy and Use of Markets 2.1 1.0 1.0 2.0 4.2 5.5 5.5
(a) Government Enterprises 2.0 (41.8) 2.0 (39.7) 2.0 (42.2) 4.0 (30.5) 4.0 (29.9) 6.0 (23.2) 6.0
(b) Price Controls 5.0 6.0 6.0
(c) Top Marginal Tax Rate 3.0 (58) 0.0 (82) 0.0 (84) 0.0 (69) 5.0 (40) 5.0 (40) 5.0 (40)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 3.0 3.0
III. Monetary Policy and Price Stability 9.5 74 74 74 7.6 8.7 9.1
(a) Annual Money Growth 9.7 (1.5) 7.5 (12.4) 7.6 (11.9) 7.6 (12.2) 6.8 (16.0) 8.3 (8.7) 8.2 (9.0)
(b) Inflation Variability 9.1 2.1) 7.9 (5.2) 8.7 (3.3) 8.9 (2.6) 8.5 (3.7) 9.0 2.6 9.6 (1.1)
(c) Recent Inflation Rate 9.6 (2.0) 68 (162 | 58 (209 | 57 @L7) | 74 (128 | 90 (5.2 9.5 2.3)
IV. Freedom to Use Alternative Currencies 5.0 0.8 4.8 4.8 4.7 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rate 10.0 (0.0) 1.6 (42.0) 9.6 (2.0) 9.6 (2.0) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 8.3 0.3 9.5 6.9 9.2 10.0 8.1
(a) Legal Security 8.3 0.3 9.0 5.5 10.0 8.2
(b) Rule of Law 10.0 8.2 8.3 10.0 7.9
VL. International Exchange 6.9 5.9 7.3 8.0 7.9 8.2 8.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.9 (3.2) 6.9 (4.6) 8.6 2.1) 9.2 (1.2) 9.1 (1.3) 9.8 (0.3) 9.7 (0.5)
ii. Mean Tariff Rate 8.5 (7.4) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 49  (502) | 37 @482 | 46  (630) | 57 (715 | 57 (762 | 50  (73.9) | 45 (675
VIL Freedom of Exchange in Financial Markets 3.2 3.3 3.5 4.8 5.4 6.7 8.0
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (5-10) 0.0 (0-10) 2.0 (15) 2.0 (20-40) 5.0 (40-60)
(b) Extension of Credit to Private Sector 9.0 (89.5) 9.1 (90.7) 9.3 (92.6) 8.5 (84.9) 7.3 (72.8) 7.3 (72.6) 9.3 (93.3)
(c) Avoidance of Negative Interest Rates 4.0 10.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 8.0 8.0
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ROMANIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.6 4.2 4.2 3.8
Rank 96 90 106 118
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.9 8.9 5.9 6.5 6.7
(a) Government Consumption 9.4 (8.0) 9.9 (6.5) 6.8 (16.8) 6.8 (16.8 6.7 (17.4)
(b) Transfers and Subsidies 6.3 (14.1) 8.0 5.1 (18.6) 6.2 (14.6) 6.7 (12.7
II. Structure of the Economy and Use of Markets 0.0 2.3 2.5
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 0.0 (60.7) 0.0 (57.0)
(b) Price Controls 0.0 6.0 6.0
(c) Top Marginal Tax Rate 1.0 (60) 1.0 (60)
(d) Conscription 0.0 0.0 1.0 0.0 0.0 1.0 3.0
III. Monetary Policy and Price Stability 8.8 9.3 7.8 1.0 0.3
(a) Annual Money Growth 7.8 (11.2) 9.8 (1.2) 8.3 (8.7) 0.0 (97.9) 0.0 (62.5)
(b) Inflation Variability 9.8 (0.4) 8.8 (3.1) 8.1 (4.7) 7.9 (5.3) 0.0  (683) | 00  (55.3)
(c) Recent Inflation Rate 9.9 (0.6) 9.9 7.3 (13.7) 2.9 (35.3) 0.8 (45.8)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 2.5 4.7 3.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 0.0 0.0
(b) Black Market Exchange Rate 00 (52100 | 00  (596.0) | 0.0  (628.0) | 0.0 (1246.0) 0.0  (416.0) | 9.4 (3.0) 78  (1L1)
V. Legal Structure and Property Rights 3.9 7.1 7.0 5.8
(a) Legal Security 4.8 5.9
(b) Rule of Law 3.1 8.3 7.0 5.8
VL. International Exchange 7.7 6.7 5.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.7 (0.4) 8.2 (2.7) 8.5 (2.3)
ii. Mean Tariff Rate 6.2 (18.8) 6.1 (19.4)
iii. Standard Deviation of Tariff Rates 2.8 (18.1)
(b) Size of Trade Sector 6.7 (75.3) 3.7 (41.6) 3.6 (42.9) 4.9 (59.4) 4.5 (55.5)
VIL Freedom of Exchange in Financial Markets 0.0 0.0 0.0 0.0 0.0 0.5 1.2
(a) Private Ownership of Banks 0.0 (0) 0.0 0.0 (0) 0.0 0.0 (0) 2.0  (10-40) | 0.0 (0-10)
(b) Extension of Credit to Private Sector 0.0 (0.0) 0.0 (0.0) 0.0 (0.0) 0.0 (0.0) 0.0 (0.0) 0.0 (0.0) 5.5 (55.4)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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RUSSIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 1.6 1.6 1.6 1.5 4.8 3.9
Rank 83 108 112 115 100 117
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 2.2 2.5 2.3 2.5 5.8 5.2
(a) Government Consumption 2.5 (31.5) 3.0 (29.7) 2.6 (31.0) 3.0 (29.8) 3.7 (27.3) 5.2 (22.4)
(b) Transfers and Subsidies 2.0 (30.0) 2.0 (30.0) 2.0 (30.0) 2.0 (30.0) 7.9 (8.2)
II. Structure of the Economy and Use of Markets 0.0 0.0 0.0 0.0 2.8 3.0
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 (90.0) 2.0 (45.0) 4.0 (35.0)
(b) Price Controls 0.0 5.0 5.0
(c) Top Marginal Tax Rate 0.0 (100) 0.0 (100) 0.0 (100) 0.0 (80) 2.0 (54) 0.0 (61)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 8.9 8.6 8.7 7.9 0.0 0.0
(a) Annual Money Growth 8.3 (8.3) 7.9 (10.6) 8.1 8.1 (9.7) 0.0  (401.4) | 0.0  (141.9)
(b) Inflation Variability 9.6 (1.1) 9.3 (1.8) 9.4 (1.4) 8.9 2.7) 0.0 (5229 | 00  (125.9)
(c) Recent Inflation Rate 8.5 6.8 (15.9) 0.0  (170.7) | 0.0 (85.7)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5 3.2
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rate 00  (606.0) | 00 (391.0)| 00 (359.0)| 0.0  (637.0) | 0.0  (1969.0)| 10.0  (0.0) 14 (429
V. Legal Structure and Property Rights 4.2
(a) Legal Security 4.7
(b) Rule of Law 3.8
VL. International Exchange 6.8 7.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.1 (4.4) 6.6 (5.1)
ii. Mean Tariff Rate 7.7 (11.5) 7.5 (12.6)
iii. Standard Deviation of Tariff Rates 5.0 (12.4) 6.6 (8.4)
(b) Size of Trade Sector 7.7 (47.7) 9.4 (58.5)
VIL Freedom of Exchange in Financial Markets 0.0 0.0 0.0 0.0 4.1 2.7
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 2.0 (32) 2.0 (22)
(b) Extension of Credit to Private Sector 0.0 (5.0) 5.0 (50.4) 5.2 (51.5)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 0.0 8.0 2.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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RWANDA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 2.1 3.6 3.8 3.9 4.4
Rank 82 93 97 112 110
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
L. Size of Government 9.1 8.3 8.9 8.2 8.9 9.5 9.3
(a) Government Consumption 9.1 (9.0) 6.6 (17.6) 7.9 (13.0) 8.2 (12.3) 8.6 (10.8) 9.4 9.3 (8.5)
(b) Transfers and Subsidies 10.0 (0.6) 9.9 (0.8) 9.2 (3.5) 9.5
II. Structure of the Economy and Use of Markets 2.9 2.9 2.0
(a) Government Enterprises 6.0 6.0 (16.9) 4.0 (39.4) 4.0 (42.4) 4.0 4.0 2.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 6.0 2.6 8.1 8.9 8.2 3.0 6.4
(a) Annual Money Growth 7.9 (10.5) 7.3 (13.4) 7.1 (14.5) 9.5 (2.4) 9.9 (0.8) 5.4 (22.9) 6.3 (18.5)
(b) Inflation Variability 20  (200) | 00 (335 | 80 (5.0) 8.0 (5.1 7.3 (6.7) 33 (168) | 34  (16.5)
(c) Recent Inflation Rate 8.0 9.9) 0.0  (88.0) | 94 (3.1) 9.1 (4.6) 78 (135) | 00  (542) | 95 (2.4
IV. Freedom to Use Alternative Currencies 2.4 0.5 0.0 0.1 2.2 7.2 2.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rate 2.4 (38.0) 1.0 (45.0) 0.0 (67.0) 0.2 (49.0) 4.4 (28.0) 9.4 (3.0) 0.0 (100.0)
V. Legal Structure and Property Rights
(a) Legal Security
(b) Rule of Law
VL. International Exchange 0.0 1.1 0.4 1.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (16.5) 1.1 (13.3) 0.5 (14.2) 0.3 (14.6)
ii. Mean Tariff Rate 3.0 (34.8)
iii. Standard Deviation of Tariff Rates 0.0 (33.1)
(b) Size of Trade Sector 00 (267 | 00 (269 | 10 (08 | 00 (307) | 00 (196 | 00 (357 | 00 = (284)
VIL Freedom of Exchange in Financial Markets 1.5 1.4 3.4 3.6 3.8 1.8 3.8
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10)
(b) Extension of Credit to Private Sector 5.5 (54.8) 5.0 (50.2) 9.0 (90.2) 7.8 (77.8) 6.5 (64.8) 8.5 (85.4) 8.8 (87.6)
(c) Avoidance of Negative Interest Rates 6.0 8.0 10.0 0.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0

11T 1042y pnuny [00T SPIOM Y1 JO WOPIILT IU0U0IT



SENEGAL

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.9 4.6 4.7 3.7 4.8
Rank 63 75 72 116 100
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 74 8.3 7.5 7.0 7.0 7.7 7.9
(a) Government Consumption 7.4 (14.9) 7.2 (15.5) 6.1 (19.3) 7.0 (16.3) 7.0 (16.1) 7.7 (13.9) 7.9 (13.0)
(b) Transfers and Subsidies 9.4 (2.6) 9.0 (4.2)
II. Structure of the Economy and Use of Markets 2.3 3.0 2.6 3.3
(a) Government Enterprises 6.0 (22.3) 4.0 (33.9) 4.0 (36.7) 4.0 (36.2) 6.0 (30.1) 6.0 6.0
(b) Price Controls 0.0 2.0 4.0
(c) Top Marginal Tax Rate 1.0 (65) 4.0 (48) 0.0 (64) 0.0 (64)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.4 7.6 8.1 8.8 9.5 7.7 7.9
(a) Annual Money Growth 9.7 (1.7) 7.1 (14.8) 7.8 (11.2) 9.0 (5.0 9.6 (-2.0) 8.6 (6.9) 7.5 (12.4)
(b) Inflation Variability 9.0 (2.6) 8.0 (5.1) 8.9 (2.6) 9.4 (1.6 9.0 2.5) 57 (109 | 6.4 (9.0)
(c) Recent Inflation Rate 9.6 2.0 77 (116 | 77 (115) | 8.1 9.3 9.8 (1.2) 8.8 (5.9) 9.8 (0.8)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 3.1 3.9 3.9 0.0 3.8
(a) Legal Security 4.6 4.8 4.6
(b) Rule of Law 1.7 3.1 3.3 0.0 3.8
VL. International Exchange 2.9 5.1 3.6 3.9 3.1 2.9 4.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.7 (12.4) 4.2 (8.7) 2.4 (11.4) 4.5 (8.3) 2.1 (11.8) 1.3 (13.0) 0.6 (14.1)
ii. Mean Tariff Rate 2.2 (39.0) 3.0 (35.0) 3.2 (34.2) 7.4 (12.8
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 54 (594) | 71 (784) | 59  (723) | 63  (706) | 50  (389) | 53  (686) | 56  (71.3)
VIL Freedom of Exchange in Financial Markets 4.5 4.0 4.5 3.3 3.7
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) | 2.0  (10-40) | 2.0  (10-40) [ 2.0  (10-40)
(b) Extension of Credit to Private Sector 9.4 (93.6) 9.6 (95.6) 9.6 (95.9) 8.5 (85.2) 8.1 (81.4)
(c) Avoidance of Negative Interest Rates 8.0 6.0 8.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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SIERRA LEONE

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.0 4.2 3.4 3.6 3.8 3.5
Rank 64 79 99 102 114 119
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.0 9.3 9.6 9.0 8.3 8.6
(a) Government Consumption 8.3 (11.8) 9.3 (8.4) 9.1 (8.9) 8.3 (11.8) 7.7 (13.8) 8.1 (12.3)
(b) Transfers and Subsidies 9.7 (1.6) 10.0 (0.6) 9.7 (1.6) 9.0 (4.3) 9.0 (4.2)
II. Structure of the Economy and Use of Markets 2.1 3.9 3.9
(a) Government Enterprises 6.0 (14.0) 4.0 (33.3) 2.0 (61.6) 0.0 (81.4) 0.0 0.0 0.0
(b) Price Controls 2.0 6.0 6.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.3 7.5 7.7 0.6 0.0 2.5 3.7
(a) Annual Money Growth 9.7 (1.7) 7.5 (12.6) 6.4 (18.1) 1.6 (41.8) 0.0 (73.0) 4.0 (29.9) 5.2 (24.2)
(b) Inflation Variability 8.8 (3.1) 7.2 (6.9) 8.9 2.8) 00 (261) | 00 (202 | 00 (261 | 27 (182
(c) Recent Inflation Rate 9.5 (-2.7) 78  (11.0) | 8.0 (9.9) 00 (85.1) | 00 (892 | 33  (335) | 32  (34.1)
IV. Freedom to Use Alternative Currencies 9.6 0.0 0.0 0.0 0.0 7.3 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rate 9.6 (2.0) 0.0 (53.0) 0.0 (62.0) 0.0 (206.0) 0.0 (165.0) 9.6 (2.0) 5.0 (25.0)
V. Legal Structure and Property Rights 5.7 5.8 0.0 3.8
(a) Legal Security 4.8 3.2
(b) Rule of Law 6.6 8.3 0.0 3.8
VL. International Exchange 3.6 3.4 4.2 5.9 3.6 0.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.1 (10.4) 1.1 (13.3) 2.1 (11.9) 7.4 (4.0) 4.1 (8.8) 0.0 (15.8)
ii. Mean Tariff Rate 4.8 (25.8 4.8 (25.8) 48 (25.8)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 47 (61.9) | 47 (615 | 50 (731 | 72 969 | 29 @491 | 00  (388) | 00  (24.3)
VIL Freedom of Exchange in Financial Markets 2.6 3.3 1.1 2.0 2.3 1.6
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) [ 2.0  (10-40) | 2.0  (10-40) | 2.0  (10-40)
(b) Extension of Credit to Private Sector 7.9 (79.2) 6.7 (66.7) 6.0 (60.1) 2.4 (24.0) 6.8 (68.1) 5.8 (57.5) 2.6 (25.7)
(c) Avoidance of Negative Interest Rates 6.0 0.0 0.0 2.0 2.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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SINGAPORE

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.8 7.6 8.0 8.4 9.0 9.4 9.3
Rank 10 6 5 5 2 2 2
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.5 8.6 8.5 7.2 7.9 8.3 7.8
(a) Government Consumption 7.3 (15.0) 7.4 (14.9) 7.1 (15.9) 4.7 (24.0) 6.5 (18.1) 6.9 (16.5) 5.8 (20.2)
(b) Transfers and Subsidies 9.6 (1.8) 9.8 (1.4) 9.8 (1.1) 9.6 (1.8) 9.4 (2.6) 9.6 (1.8) 9.8 (1.4)
II. Structure of the Economy and Use of Markets 5.4 4.9 4.9 6.0 7.5 7.9 7.9
(a) Government Enterprises 8.0 (19.4) 7.0 (25.0) 7.0 (24.2) 6.0 (34.7) 8.0 (18.6) 8.0 8.0
(b) Price Controls 8.0 9.0 9.0
(c) Top Marginal Tax Rate 4.0 (55) 4.0 (55) 4.0 (55) 8.0 (40) 9.0 (33) 9.0 (30) 9.0 (28)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.6 8.8 8.6 9.6 9.0 9.5 9.3
(a) Annual Money Growth 9.3 (3.3) 9.0 5.2) 9.4 (3.3) 9.9 9.1 9.6 (2.2) 9.1 (-4.3)
(b) Inflation Variability 9.8 (0.5) 7.9 (5.2) 8.6 (3.6) 8.9 8.9 9.4 (1.5) 9.0
(c) Recent Inflation Rate 9.8 0.9) 9.6 (2.2) 7.7 (11.5) 9.8 (-1.1) 9.0 9.5 (2.7) 9.9
IV. Freedom to Use Alternative Currencies 4.9 5.0 5.0 7.5 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 5.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.1 7.6 9.7 8.5 8.5 10.0 9.8
(a) Legal Security 9.1 7.6 9.4 8.7 8.6 9.5
(b) Rule of Law 10.0 8.2 8.3 10.0 10.0
VL. International Exchange 9.4 9.7 9.9 9.9 9.7 9.7 9.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.1 (1.3) 9.6 (0.6) 9.7 (0.4) 9.8 (0.3) 9.9 (0.1) 9.9 (0.1) 9.9 (0.1)
ii. Mean Tariff Rate 9.9 3) 9.9 9.9 (0.4) 9.9 (0.4) 9.9
iii. Standard Deviation of Tariff Rates 9.3 (1.8) 8.9 (2.7)
(b) Size of Trade Sector 100 (231.6) | 100  (302.5) | 10.0  (439.6) | 100  (338.5) | 10.0  (386.4) | 100  (355.6) | 100  (287.3)
VIL Freedom of Exchange in Financial Markets 8.9 9.2 9.8 9.7 9.7 9.6
(a) Private Ownership of Banks 10.0  (95-100)| 10.0  (95-100)| 10.0 (100) 10.0  (95-100) [ 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit to Private Sector 8.0 (79.5) 8.7 (86.7) 8.9 (89.0) 9.0 (89.9) 8.8 (87.6) 8.8 (87.5) 8.3 (82.9)
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 8.0 8.0 10.0 10.0 10.0 10.0
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SLOVAK REPUBLIC

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.8 6.3 6.3
Rank 54 68
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 3.9 3.7 2.9 1.5 3.2 3.3
(a) Government Consumption 3.9 (26.6) 3.7 (27.3) 2.9 (30.1) 3.0 (29.9) 3.2 (29.2) 2.9 (30.1)
(b) Transfers and Subsidies 0.0 (37.2) 3.6 (23.9
II. Structure of the Economy and Use of Markets 1.0 2.4 3.3
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 0.0 (75.1) 2.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 4.0 (55) 4.0 (42) 4.0 (54.6)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 1.0 3.0
III. Monetary Policy and Price Stability 9.4 8.8 7.3 8.6
(a) Annual Money Growth 9.4 (3.0) 9.9 (0.4) 7.3 (13.4) 9.1 (4.7)
(b) Inflation Variability 9.1 (2.2) 8.4 (4.0) 6.4 (9.0) 8.7 (3.3)
(c) Recent Inflation Rate 9.9 0.7) 9.4 (2.9) 9.7 (1.7) 8.1 9.5) 8.1 (9.7) 7.9 (10.6)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rate 00  (525.0) | 0.0  (359.0)| 00 (387.0) | 0.0 (42300 00  (61.0) | 100  (0.0) | 100  (0.0)
V. Legal Structure and Property Rights 7.8 8.5 10.0 7.3
(a) Legal Security 7.4 8.6 6.6
(b) Rule of Law 8.2 8.3 10.0 7.9
VL. International Exchange 8.0 8.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.0)
ii. Mean Tariff Rate 8.8 (6.1) 8.8 (6.0)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 6.5  (124.7) 7.2 (138.5)
VIL Freedom of Exchange in Financial Markets 4.4 5.6
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 50  (40-75)| 2.0  (10-20)
(b) Extension of Credit to Private Sector 5.0 (50.0) 5.7 (57.3)
(c) Avoidance of Negative Interest Rates 6.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 5.0
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SLOVENIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 59 6.2
Rank 68 72
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 4.1 2.6 2.4
(a) Government Consumption 4.1 (25.9) 4.2 (25.8) 3.8 (27.0
(b) Transfers and Subsidies 1.1 (33.2 1.0 (33.7)
II. Structure of the Economy and Use of Markets 3.0 4.6
(a) Government Enterprises 0.0 (75.1) 2.0
(b) Price Controls 6.0 8.0
(c) Top Marginal Tax Rate 4.0 (50)
(d) Conscription 3.0 3.0
ITII. Monetary Policy and Price Stability 2.4 6.7
(a) Annual Money Growth 0.0 (57.5) 4.6 (26.9)
(b) Inflation Variability 0.0 (79.6) 6.9 (7.7)
(c) Recent Inflation Rate 7.5 (12.6) 8.7 (6.6)
IV. Freedom to Use Alternative Currencies 2.5 7.5 6.4
(a) Ownership of Foreign Currency 5.0 5.0 5.0
(b) Black Market Exchange Rate 0.0  (106.0) | 10.0 (0.0) 7.8 (11.1)
V. Legal Structure and Property Rights 10.0 7.9
(a) Legal Security
(b) Rule of Law 10.0 7.9
VL. International Exchange 6.5 7.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.5 (3.7) 8.2 (2.7)
ii. Mean Tariff Rate 7.9 (10.6)
iii. Standard Deviation of Tariff Rates 7.0 (7.4)
(b) Size of Trade Sector 44 (109.6) | 4.7  (114.8)
VIL Freedom of Exchange in Financial Markets 6.1 6.5
(a) Private Ownership of Banks 50  (40-75) | 5.0 (57.1
(b) Extension of Credit to Private Sector 6.5 (65.0) 7.5 (75.1)
(c) Avoidance of Negative Interest Rates 8.0 9.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0
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SOUTH AFRICA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.5 6.2 6.0 5.6 55 6.0 7.0
Rank 13 22 31 46 54 63 46
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.1 7.6 74 6.7 6.6 6.6 6.9
(a) Government Consumption 6.9 (16.6) 6.0 (19.6) 5.6 (20.9) 4.6 (24.4) 4.5 (24.8) 4.5 (24.7) 4.7 (24.0)
(b) Transfers and Subsidies 9.3 (3.0) 9.2 (3.4) 9.3 (3.2) 8.8 (4.8) 8.8 (4.8) 8.7 (5.3) 9.0 (4.2)
II. Structure of the Economy and Use of Markets 1.8 1.7 2.5 3.8 5.9 6.2
(a) Government Enterprises 20  (433) | 20 @482 | 20 (509 | 20 (422 | 40 (342 | 60 (262 | 60 (273
(b) Price Controls 6.0 7.0
(c) Top Marginal Tax Rate 1.0 (66) 2.0 (60) 4.0 (50) 5.0 (45) 4.0 (43) 4.0 (45)
(d) Conscription 3.0 3.0 0.0 0.0 0.0 10.0 10.0
III. Monetary Policy and Price Stability 9.4 8.2 7.1 7.0 7.6 8.1 8.1
(a) Annual Money Growth 9.4 (2.9) 8.2 (8.9) 7.8 (11.0) 6.3 (18.6) 6.5 (17.3) 6.8 (16.0) 7.0 (15.0)
(b) Inflation Variability 9.5 (1.9) 8.5 (3.8) 8.1 (4.7) 8.5 (3.7) 9.5 (1.3) 9.3 (1.8) 8.6 (3.6)
(c) Recent Inflation Rate 9.4 (3.0) 78  (109) | 52 (@41 | 64 (81 | 70 (151 | 82 (8.8) 9.0 (5.2)
IV. Freedom to Use Alternative Currencies 4.5 44 44 2.5 4.7 5.0 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rate 9.0 (5.0) 8.8 (6.0) 8.8 (6.0) 5.0 (25.0) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 8.7 6.2 7.0 4.6 2.5 4.1 5.1
(a) Legal Security 8.7 6.2 7.0 6.1 3.2 8.6
(b) Rule of Law 3.1 1.7 4.1 1.7
VL. International Exchange 8.0 8.7 8.4 8.6 7.1 5.6 8.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.7 (2.0) 8.7 (2.0) 9.2 (1.2) 9.1 (1.4) 8.5 (2.2) 9.3 (1.0) 9.9 (0.1)
ii. Mean Tariff Rate 8.1 9.4) 8.8 (6.0) 7.8 (11.0) 6.1 (19.7) 8.6 (7.2)
iii. Standard Deviation of Tariff Rates 5.5 (11.3) 1.2 (21.9) 6.0 (10.0)
(b) Size of Trade Sector 68 (476) | 89  (386) | 75 (743 | 72 (669 | 60  (60.1) | 58  (67.2) | 71  (84.6)
VIL Freedom of Exchange in Financial Markets 6.7 6.7 6.0 7.2 7.2 7.7 7.7
(a) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100)
(b) Extension of Credit to Private Sector 8.5 (84.6) 8.5 (84.7) 8.4 (84.2) 9.2 (92.4) 9.2 (92.1) 9.3 (92.9) 9.2 (91.6)
(c) Avoidance of Negative Interest Rates 4.0 8.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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SOUTH KOREA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.3 5.7 5.8 5.8 6.3 7.0 7.1
Rank 31 33 36 41 37 43 43
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 9.2 8.7 8.4 8.5 8.2 8.2 8.1
(a) Government Consumption 8.5 (11.2) 7.8 (13.5) 7.3 (15.2) 7.4 (14.7) 7.1 (15.9) 7.0 (16.2) 7.0 (16.3)
(b) Transfers and Subsidies 9.9 (1.0) 9.6 (2.0) 9.6 (2.0) 9.5 (2.2) 9.3 (2.9) 9.3 (2.9) 9.1 (3.7)
II. Structure of the Economy and Use of Markets 4.2 3.4 4.2 3.0 3.2 3.5
(a) Government Enterprises 6.0 (25.3) 7.0 @21.1) 7.0 (22.6) 7.0 (25.4) 7.0 (19.2) 6.0 (25.5) 6.0
(b) Price Controls 0.0 0.0 1.0
(c) Top Marginal Tax Rate 2.0 (63) 0.0 (89) 2.0 (65) 3.0 (60) 5.0 (48) 5.0 (44)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 6.6 5.9 6.7 8.6 8.6 8.6 8.9
(a) Annual Money Growth 4.4 (28.1) 5.7 (21.6) 6.2 (18.8) 8.6 (7.1) 8.6 (7.0) 7.8 (10.8) 8.8 (-5.8)
(b) Inflation Variability 9.3 (1.8) 7.3 (6.8) 8.8 (3.0) 8.0 (4.9) 9.2 (1.9) 9.3 (1.9) 8.1 (4.7)
(c) Recent Inflation Rate 62  (19.1) | 48  (26.0) | 50 (249 | 9.1 8.0 9.9) 8.9 (5.6) 9.8
IV. Freedom to Use Alternative Currencies 3.0 4.8 3.9 3.9 4.9 7.5 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rate 60  (200) | 96 (2.0) 78  (11.0) | 78  (11.0) | 9.8 (1.0) 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 6.5 52 7.5 4.2 6.0 7.0 6.8
(a) Legal Security 6.5 5.2 6.6 6.1 8.6 7.7
(b) Rule of Law 8.3 2.3 3.3 7.0 5.8
VL. International Exchange 7.1 7.7 7.0 6.8 7.3 7.7 7.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.3 (2.5) 7.9 3.1) 7.3 (4.1) 7.6 (3.6) 7.7 (3.4) 8.7 (2.0) 8.8 (1.8)
ii. Mean Tariff Rate 5.9 (20.4) 5.4 (23.0) 7.3 (13.3) 7.7 (11.5) 8.1 (9.4)
iii. Standard Deviation of Tariff Rates 7.3 (6.7) 7.4 (6.6) 7.0 (7.6)
(b) Size of Trade Sector 46  (373) | 74 (641 | 86  (636) | 82  (554) | 63 (452 | 62  (495) | 64  (50.3)
VIL Freedom of Exchange in Financial Markets 3.9 4.3 6.3 7.2 7.2 8.0
(a) Private Ownership of Banks 5.0 (68) 5.0 (63) 5.0 (59) 5.0 (58) 5.0 (58) 5.0 (62)
(b) Extension of Credit to Private Sector 10.0 (99.5) 9.7 (97.1) 9.4 (93.9) 9.3 (93.1) 9.5 (94.8) 9.7 (97.4) 9.5 (94.7)
(c) Avoidance of Negative Interest Rates 2.0 4.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 2.0 5.0 5.0 8.0
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SPAIN

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.7 5.9 6.1 6.3 6.9 8.0 7.6
Rank 25 31 27 27 29 14 29
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.2 7.6 6.9 5.9 5.8 5.3 5.1
(a) Government Consumption 8.0 (12.8) 7.7 (13.9) 6.9 (16.5 6.3 (18.7) 5.9 (20.0) 5.5 (21.2 5.0 (23.1)
(b) Transfers and Subsidies 8.4 (6.4) 7.5 (9.5) 68 (123 55  (169) | 58  (160) | 51 (185 52 (189)
II. Structure of the Economy and Use of Markets 4.6 2.5 2.5 4.7 4.1 4.6
(a) Government Enterprises 6.0 6.0 (17.3) 4.0 (27.1) 4.0 (30.2) 4.0 (33.5) 4.0 4.0
(b) Price Controls 7.0 6.0 6.0
(c) Top Marginal Tax Rate 4.0 (55) 1.0 (66) 1.0 (66) 3.0 (56) 2.0 (56) 4.0 (48)
(d) Conscription 0.0 1.0 1.0 1.0 3.0 3.0 3.0
III. Monetary Policy and Price Stability 9.1 7.3 7.8 8.6 8.2 9.4 9.3
(a) Annual Money Growth 9.2 (4.2 6.9 (15.7) 7.6 (12.2) 8.3 (8.3) 6.8 (16.0) 9.8 (1.2) 8.6 (6.8)
(b) Inflation Variability 9.5 (14 8.5 (3.7) 8.6 (3.5) 9.2 2.1) 9.2 (2.0) 9.5 (1.3) 9.7 0.8
(c) Recent Inflation Rate 8.8 (5.9 66  (168) | 73  (134) | 85 (7.7) 8.5 (7.3) 9.0 (4.8) 9.5 2.3
IV. Freedom to Use Alternative Currencies 44 4.8 5.0 4.8 4.8 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rate 8.8 (6.0) 9.6 (2.0) 100 (0.0) 9.6 (2.0) 9.6 (2.0) 100 (0.0) 100 (0.0)
V. Legal Structure and Property Rights 8.3 5.5 7.2 7.3 8.4 10.0 7.5
(a) Legal Security 8.3 5.5 6.1 8.1 10.0 9.1
(b) Rule of Law 8.3 6.6 6.7 10.0 5.8
VL. International Exchange 4.9 6.3 7.2 7.6 7.6 8.1 8.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.5 (6.7) 5.9 (6.1) 8.2 2 8.0 3.0) 9.0 (1.5) 9.9 (0.2) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 9.4) 8.2 8.5 5) 8.5 (7.4) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 36 (275 | 32 (309 | 3.0 (338 | 50 (435 | 39 (375 | 45 (469 | 56  (56.8)
VIL Freedom of Exchange in Financial Markets 6.0 6.7 74 8.2 8.2 8.5
(a) Private Ownership of Banks 8.0 (80-90) 8.0 (80-90) 8.0 (92) 8.0 (80-95) 8.0 (85-95) 8.0 (85-95)
(b) Extension of Credit to Private Sector 7.7 (77.2) 8.5 (85.4) 8.1 (81.0) 6.8 (67.9) 6.8 (68.1) 6.7 (66.6) 7.8 (78.4)
(c) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 5.0 5.0 8.0 8.0 8.0
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SRI LANKA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.3 4.6 4.3 6.2
Rank 77 75 88 57
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.8 8.4 8.4 8.6 8.5 8.2 8.6
(a) Government Consumption 7.6 (14.1) 8.8 (10.2) 8.9 (9.6) 8.4 (11.4) 8.4 (11.4) 7.8 (13.5) 8.2 (12.0)
(b) Transfers and Subsidies 8.0 (7.8) 7.9 (8.1) 7.8 4) 8.7 (5.1) 8.5 (6.0) 8.5 (5.9) 8.9 (4.4)
II. Structure of the Economy and Use of Markets 2.3 2.3 4.7 5.3 5.3
(a) Government Enterprises 4.0 (37.0) 2.0 (40.5) 2.0 (53.5) 2.0 (54.3) 4.0 (39.2) 4.0 4.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 0.0 (60.5) 0.0 (60.5) 7.0 (35) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.1 8.3 6.8 8.3 7.2 8.7 9.0
(a) Annual Money Growth 9.6 (-1.8) 9.0 (4.8) 5.9 (20.6) 8.0 (9.8) 7.6 (12.1) 8.1 .3) 9.0 (5.1)
(b) Inflation Variability 8.5 (3.8 6.9 (7.8) 8.6 (3.6) 7.0 (7.5) 8.0 (5.0) 9.8 5) 9.0 2.4)
(c) Recent Inflation Rate 9.0 (5.2 8.9 (5.4) 60 (2000 | 9.9 (0.6) 59  (203) | 8.1 3) 9.1 (4.7)
IV. Freedom to Use Alternative Currencies 0.0 0.0 4.1 3.0 2.6 4.8 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 0.0 (104.0) 0.0 (92.0) 8.2 (9.0) 6.0 (20.0) 5.2 (24.0) 9.6 (2.0) 10.0 (0.0)
V. Legal Structure and Property Rights 3.9 3.1 1.6 7.0 3.8
(a) Legal Security 4.6 4.8 3.2
(b) Rule of Law 3.3 1.4 0.0 7.0 3.8
VL. International Exchange 1.9 3.8 3.1 4.1 3.4 5.1 59
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.3 (14.6) 2.6 (11.1) 2.2 (11.7) 2.9 (10.6) 4.1 (8.8) 7.0 (4.5) 7.6 (3.5)
ii. Mean Tariff Rate 1.7 (41.3) 4.2 (29.0) 4.6 (26.9) 4.8 (26.1) 6.0 (20.0)
iii. Standard Deviation of Tariff Rates 0.0 (25.5) 2.8 (18.1) 3.8 (15.4)
(b) Size of Trade Sector 52 (541 | 62  (624) | 77  (87.0) | 61  (640) | 61 (682 | 65  (81.6) | 62  (784)
VIL Freedom of Exchange in Financial Markets 3.7 5.0 4.7 6.1 5.1
(a) Private Ownership of Banks 50  (40-75) | 50  (40-75)| 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75) [ 5.0 (52)
(b) Extension of Credit to Private Sector 6.4 (63.8) 7.9 (79.1) 6.7 (66.7) 8.4 (84.2) 8.0 (80.2)
(c) Avoidance of Negative Interest Rates 4.0 8.0 8.0 10.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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SWEDEN

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 5.7 5.6 6.1 6.7 7.3 7.9 7.9
Rank 37 35 27 21 22 18 20
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 3.2 2.9 2.3 2.2 1.7 1.4 2.0
(a) Government Consumption 3.2 (29.0) 2.4 (31.8) 1.1 (36.3 1.4 (35.3) 1.5 (34.9) 2.1 (33.0) 1.5 (34.8)
(b) Transfers and Subsidies 3.3 (25.0) 3.4 (24.7 3.1 (26.0) 2.0 (29.9) 0.8 (34.1 2.4 (28.4
II. Structure of the Economy and Use of Markets 2.1 2.7 2.4 3.3 4.2 5.2 5.7
(a) Government Enterprises 2.0 (46.2) 4.0 (38.1) 4.0 (41.2) 6.0 (28.0) 6.0 (22.8) 6.0 (28.3) 6.0
(b) Price Controls 6.0 8.0 9.0
(c) Top Marginal Tax Rate 2.0 (61) 1.0 (70) 0.0 (87) 0.0 (80) 0.0 (72) 1.0 (58) 2.0 (56)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
III. Monetary Policy and Price Stability 9.2 8.2 8.4 9.0 8.8 9.4 9.8
(a) Annual Money Growth 8.6 (7.0) 8.3 (8.7) 8.9 (5.5) 8.7 (6.6) 9.8 9.7 (1.4)
(b) Inflation Variability 9.4 1.5) 8.8 (2.9) 9.4 (1.5) 9.5 (1.3) 9.4 (1.4) 9.1 9.7 (0.8)
(c) Recent Inflation Rate 9.0 (5.2) 71 (45 | 77 (L7 | 87 (6.6) 8.2 8.8) 9.3 9.9 0.5)
IV. Freedom to Use Alternative Currencies 4.5 74 7.0 74 7.5 10.0 10.0
(a) Ownership of Foreign Currency 0.0 5.0 5.0 5.0 5.0 10.0 10.0
(b) Black Market Exchange Rate 9.0 (5.0) 9.8 (1.0) 9.0 (5.0) 9.8 10) | 100 (00 | 100 (00 | 100 (0.0
V. Legal Structure and Property Rights 74 4.5 7.6 8.7 10.0 10.0 9.5
(a) Legal Security 7.4 4.5 5.2 7.4 10.0 9.0
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.9 8.1 8.2 8.8 8.4 8.2 8.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.2 (1.3) 9.3 (1.0) 9.5 (0.7 9.8 0.3) 9.7 (0.4) 9.7 (0.4) 9.8 (0.3)
ii. Mean Tariff Rate 8.4 (8.0) 8.5 (7. 9.2 4.1) 9.1 (4.7) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 8.1 (4.8) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 54 (482) | 50  (559) | 48  (60.8) | 58  (68.9) | 48  (595) | 55  (755) | 60  (81.3)
VIL Freedom of Exchange in Financial Markets 5.6 5.2 6.1 6.5 8.9 9.2 8.7
(a) Private Ownership of Banks 8.0 (79) 8.0 (78) 5.0 (75) 8.0 (78) 8.0 (76) 8.0 (79)
(b) Extension of Credit to Private Sector 7.4 (73.8) 7.1 (71.2) 6.8 (67.5) 6.2 (62.1) 7.2 (71.7) 8.6 (86.1) 9.1 (91.0)
(c) Avoidance of Negative Interest Rates 8.0 4.0 8.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 5.0 10.0 10.0 8.0
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SWITZERLAND

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 8.8 7.9 8.3 8.6 8.4 8.3 8.5
Rank 4 5 4 3 4 9 6
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.3 6.8 6.7 6.5 5.9 5.6 5.7
(a) Government Consumption 7.3 (15.1) 6.8 (17.0) 6.9 (16.7 6.5 (17.8) 6.0 (19.6) 6.1 (19.2) 6.0 (19.5)
(b) Transfers and Subsidies 6.5 (13.4) 6.5 (13.2) 5.8 (16.0) 5.0 (18.9 5.5 (17.2)
II. Structure of the Economy and Use of Markets 7.2 7.2 7.2 74 7.1 74
(a) Government Enterprises 8.0 8.0 8.0 8.0 8.0 8.0 8.0
(b) Price Controls 7.0 6.0 7.0
(c) Top Marginal Tax Rate 70 (3842) | 7.0 (3144) | 7.0  (3346) | 80  (3343) | 8.0  (3539) | 8.0  (31-40)
(d) Conscription 5.0 5.0 5.0 5.0 5.0 5.0 5.0
III. Monetary Policy and Price Stability 9.5 9.2 9.3 9.5 9.6 9.5 9.2
(a) Annual Money Growth 9.7 (1.4) 9.3 (3.4) 9.0 (5.1) 9.8 (1.0) 9.9 (0.6) 9.5 (2.3 8.2 (9.2)
(b) Inflation Variability 9.6 (0.9) 9.6 (1.1) 9.5 (1.1) 9.3 (1.8) 9.8 0.6) 9.3 (1.7) 9.7 0.7)
(c) Recent Inflation Rate 9.1 4.7) 8.6 (7.1) 9.5 2.7) 9.5 (2.4) 9.1 4.3) 9.8 (1.1) 9.8 0.8)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (00 | 100  (00) | 100 (00 | 100 (00 | 100 (00) | 100 (00 | 100  (0.0)
V. Legal Structure and Property Rights 10.0 10.0 9.7 10.0 10.0 10.0 9.8
(a) Legal Security 10.0 10.0 9.4 10.0 10.0 9.5
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.1 7.3 7.8 8.0 7.1 7.0 8.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.4 (3.9) 7.7 (3.5) 8.4 2.4 8.7 (2.0 8.7 (1.9) 8.5 (2.3) 9.8 (0.3)
ii. Mean Tariff Rate 8.8 5.8) 9.1 (4.6 9.1 (4.4 9.1 (4.4) 9.3 3.6 9.5 (2.4)
iii. Standard Deviation of Tariff Rates 4.8 (13.0) 5.4 (11.6 7.0 (7.4)
(b) Size of Trade Sector 65 (665 | 32  (594) | 40 (762 | 45 (769 | 39  (720) | 27 (66.1) | 38  (76.7)
VIL Freedom of Exchange in Financial Markets 5.3 7.5 8.5 8.5 8.5 8.5
(a) Private Ownership of Banks 50  (40-75) [ 50  (40-75)| 5.0 (51) 5.0 (67) 50  (40-75) | 5.0  (40-75)
(b) Extension of Credit to Private Sector 8.8 (87.8) 8.9 (89.1) 9.1 (90.6) 9.2 (92.4) 9.5 (94.5) 9.2 (92.3) 9.3 (92.7)
(c) Avoidance of Negative Interest Rates 6.0 6.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 10.0 10.0 10.0 10.0 10.0
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SYRIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.3 5.3 3.7 2.9 2.7 3.5 4.3
Rank 47 44 90 106 113 118 114
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.9 6.7 5.8 3.9 6.8 7.1 7.6
(a) Government Consumption 6.1 (19.3) 4.7 (24.1) 4.2 (25.8 3.9 (26.8) 6.8 (17.0) 7.1 (15.7) 7.6 (14.1)
(b) Transfers and Subsidies 9.7 (1.7) 8.6 (5.5) 7.4 (10.2
II. Structure of the Economy and Use of Markets 0.0 0.0 0.0
(a) Government Enterprises 0.0 (74.2) 0.0 (74.4) 0.0 (70.2) 0.0 (66.3) 0.0 (55.6) 0.0 0.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 8.8 6.7 7.3 8.0 7.3 8.5 9.2
(a) Annual Money Growth 8.3 (8.3 6.8 (16.1) 6.8 (15.8) 6.9 (15.5) 7.1 (14.5) 8.1 (9.6) 9.4 (3.1)
(b) Inflation Variability 8.6 (3.6 5.1 (12.3) | 86 (3.6) 7.9 (5.9) 8.7 (3.1) 8.6 (3.5) 8.3
(c) Recent Inflation Rate 9.4 (3.0 8.2 (8.8) 65 (175 | 92 (4.1) 6.1  (19.3) | 8.9 (5.4) 9.9 (-0.5)
IV. Freedom to Use Alternative Currencies 3.3 9.9 6.5 0.0 0.0 0.0 0.0
(a) Ownership of Foreign Currency 0.0 10.0 10.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 66  (17.0) | 958 (1.0) 30 (3500 | 00 (25100 00  (301.0) | 00  (301.0)| 0.0  (400.0)
V. Legal Structure and Property Rights 0.9 2.7 2.6 4.1 7.9
(a) Legal Security 0.0 2.2 1.9
(b) Rule of Law 1.7 3.1 3.3 4.1 7.9
VL. International Exchange 3.7 4.5 3.9 4.8 4.7 6.8 6.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.8 9.3) 4.3 (8.5) 5.3 (7.1) 6.3 (5.6) 8.1 (2.9) 7.1 (4.3) 7.6 (3.7)
ii. Mean Tariff Rate 2.5 (37.3) 4.6 (27.0) 5.9 (20.4) 7.0 (14.8)
iii. Standard Deviation of Tariff Rates 0.0 (27.7)
(b) Size of Trade Sector 34 (386) | 49  (554) | 42 (537 | 24 (872 | 47 G50 | 56 (714) | 55 (69.2)
VIL Freedom of Exchange in Financial Markets 1.1 0.4 0.5 0.5 0.5 0.6 0.6
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0)
(b) Extension of Credit to Private Sector 3.7 (37.4) 1.5 (14.8) 1.6 (16.3) 2.6 (25.6) 2.3 (23.3) 2.8 (27.5) 2.9 (28.8)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 0.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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TAIWAN

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.0 6.0 6.8 7.1 7.4 7.4
Rank 19 28 16 16 20 31
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.5 7.1 6.9 6.8 7.2 7.5
(a) Government Consumption 5.4 (21.7) 4.8 (23.6) 4.7 (24.0) 4.7 (23.9) 5.8 (20.3) 6.5 (17.8)
(b) Transfers and Subsidies 9.5 (2.2) 9.4 (2.6) 9.2 (3.6) 8.9 (4.7) 8.5 (5.9) 8.5 (6.1)
II. Structure of the Economy and Use of Markets 2.1 2.1 2.1 3.9 4.4 44
(a) Government Enterprises 2.0 (43.1) 2.0 (46.1) 2.0 (44.3) 2.0 (43.0) 2.0 (44.3) 2.0 (47.2) 2.0
(b) Price Controls 6.0 6.0 6.0
(c) Top Marginal Tax Rate 3.0 (60) 3.0 (60) 3.0 (60) 5.0 (50) 7.0 (40) 7.0 (40)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.0 6.1 7.2 9.2 8.6 9.6 9.6
(a) Annual Money Growth 8.6 (6.9) 6.2 (19.0) 7.5 (12.5) 10.0 (-0.2) 7.4 (12.8) 9.6 (-2.0) 9.2 4.0)
(b) Inflation Variability 9.2 (2.0) 31 (172 | 78 (5.6) 7.5 (6.2) 9.3 (1.7) 9.8 5) 9.5 (1.2)
(c) Recent Inflation Rate 9.3 (3.4 9.0 (5.9) 62  (190) | 100 (02 9.2 (4.1) 9.4 0) 100  (0.2)
IV. Freedom to Use Alternative Currencies 9.7 9.5 9.9 9.7 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 9.4 (3.0) 9.0 (5.0) 9.8 (1.0) 9.4 (3.0) 100 (0.0) 100 (0.0) 100  (0.0)
V. Legal Structure and Property Rights 9.1 58 9.3 8.5 8.5 7.0 7.2
(a) Legal Security 9.1 5.8 8.6 8.7 8.6 8.6
(b) Rule of Law 10.0 8.2 8.3 7.0 5.8
VL. International Exchange 5.7 7.1 8.0 8.2 8.1 8.2 7.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.7 (6.4) 6.8 (4.8) 7.6 (3.6) 8.1 (2.8) 8.6 2.1) 8.9 (1.7) 9.1 (1.3)
ii. Mean Tariff Rate 8.1 9.7) 8.4 (8.0) 8.1 9.7)
iii. Standard Deviation of Tariff Rates 5.6 (11.0)
(b) Size of Trade Sector 57 607 | 77 825 | 87 (1063)| 85 (978 | 71 (885) | 66  (956) | 63  (94.5)
VIL Freedom of Exchange in Financial Markets 2.8 4.2 4.2 5.3 6.2 6.2 6.1
(a) Private Ownership of Banks 0.0 (0-5) 0.0 (3) 0.0 (10) 2.0 (12) 2.0 (16) 20  (15-25) | 20  (15-25)
(b) Extension of Credit to Private Sector 7.4 (73.9) 8.0 (79.7) 7.8 (77.8) 8.2 (82.2) 8.6 (86.2) 8.5 (85.0) 8.3 (82.9)
(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 5.0 5.0
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TANZANIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.3 3.2 4.2 3.2 3.6 4.9 5.8
Rank 47 75 79 103 102 96 81
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 10.0 8.1 8.8 7.6 6.7 7.0 9.3
(a) Government Consumption 6.2 (18.9) 7.5 (14.5) 6.4 (18.1) 6.7 (17.1) 7.0 (16.1) 9.3 (8.5)
(b) Transfers and Subsidies 10.0 (0.2) 10.0 (0.1) 10.0 (0.0) 8.7 (5.2)
II. Structure of the Economy and Use of Markets 1.0 1.3 0.0 0.8 4.2 3.5
(a) Government Enterprises 2.0 (47.3) 0.0 (49.0) 0.0 (53.8) 0.0 (53.5) 0.0 0.0 0.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 0.0 (70) 0.0 (80) 0.0 (95) 3.0 (50) 8.0 (30) 5.0 (36)
(d) Conscription 0.0 10.0 10.0 0.0 0.0 10.0 10.0
III. Monetary Policy and Price Stability 9.3 6.5 5.5 6.6 6.1 5.0 6.9
(a) Annual Money Growth 7.0 (15.1) 5.9 (20.3) 7.9 (10.4) 4.0 (30.0) 4.5 (27.6) 7.2 (14.0)
(b) Inflation Variability 9.4 (1.6 7.8 (5.6) 6.5 (8.7) 8.4 (3.9) 8.7 (3.3) 6.4 9.1) 52 (12.1)
(c) Recent Inflation Rate 9.3 (3.5 48  (26.1) | 40 (302 | 33 (333 | 56 (218 | 42  (289) | 84 (7.9)
IV. Freedom to Use Alternative Currencies 1.9 0.0 0.0 0.0 0.0 7.4 8.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 10.0
(b) Black Market Exchange Rate 38  (31.0) | 00 (20300 | 00 (22400 00 (25900 00  (780) | 9.8 (1.0) 78  (1L1)
V. Legal Structure and Property Rights 6.9 6.5 5.6 4.1 7.9
(a) Legal Security 5.5 4.8 4.6
(b) Rule of Law 8.3 8.2 6.7 4.1 7.9
VL. International Exchange 6.1 5.6 4.8 4.1 4.8 5.5 4.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.8 (6.3) 5.1 (7.3) 4.9 (7.7) 5.8 (6.3) 5.0 (7.5) 4.6 (8.1) 2.1 (11.9)
ii. Mean Tariff Rate 3.6 (32.0) 4.1 (29.7) 6.1 (19.5) 5.6 (22.1)
iii. Standard Deviation of Tariff Rates 5.1 (12.3) 4.4 (13.9)
(b) Size of Trade Sector 6.7  (525) | 65  (49.9) | 47 (395 | 19 (235 | 61  (486) | 72  (629) | 50  (43.4)
VIL Freedom of Exchange in Financial Markets 1.2 0.4 1.0 0.0 2.5 2.0 2.0
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0-5) 0.0 (0-5) 0.0 (0-5)
(b) Extension of Credit to Private Sector 4.2 (42.3) 1.3 (13.2) 0.0 (9.3) 0.0 (8.9) 7.2 (72.0) 4.7 (46.9) 4.7 (47.4)
(c) Avoidance of Negative Interest Rates 4.0 0.0 4.0 4.0 4.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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THAILAND

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.4 5.6 5.8 6.0 6.6 7.3 6.8
Rank 27 35 36 37 34 36 52
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.8 9.0 8.5 8.2 8.7 8.5 8.3
(a) Government Consumption 7.7 (13.9) 8.0 (12.9) 7.1 (15.8) 6.5 (17.9) 7.6 (14.3) 7.2 (15.6) 6.8 (16.8)
(b) Transfers and Subsidies 10.0 (0.5) 10.0 (0.6) 9.9 (0.7) 9.8 (1.2) 9.9 (1.0) 9.8 (1.1) 9.8 (1.3)
II. Structure of the Economy and Use of Markets 4.1 3.1 2.7 4.6 5.7 4.9
(a) Government Enterprises 4.0 (30.0) 6.0 (19.3) 4.0 (30.9) 4.0 (31.4) 7.0 (15.1) 7.0 (20.3) 4.0 (33.7)
(b) Price Controls 4.0 5.0 3.0
(c) Top Marginal Tax Rate 3.0 (60) 3.0 (60) 2.0 (65) 4.0 (55) 7.0 (37) 7.0 (37)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 10.0
III. Monetary Policy and Price Stability 9.1 8.3 8.2 9.3 8.7 9.1 9.0
(a) Annual Money Growth 10.0 0.2 9.0 (5.0) 8.3 (8.7) 9.4 3.0) 8.0 (10.0) 8.9 9.4 (2.9
(b) Inflation Variability 8.2 (4.5) 6.7 8.4) 8.9 (2.9) 9.0 9.5) 9.3 (1.7) 9.6 7.6 (5.9
(c) Recent Inflation Rate 90  (-5.0) 9.3 3.5) 75  (127) | 96 2.2) 8.8 (5.8) 8.8 9.9 0.3
IV. Freedom to Use Alternative Currencies 5.0 4.8 4.5 4.7 7.5 10.0 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 10.0 0.0
(b) Black Market Exchange Rate 0.0 (0.0) 9.6 (2.0) 9.0 (5.0) 9.4 3.00 | 100 (00 | 100 (00 | 100 (0.0
V. Legal Structure and Property Rights 6.5 4.8 7.5 6.5 7.3 7.0 7.7
(a) Legal Security 6.5 4.8 6.6 4.8 8.0 7.4
(b) Rule of Law 8.3 8.2 6.7 7.0 7.9
VL. International Exchange 4.6 4.3 5.0 5.1 4.1 5.3 7.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.4 (8.4) 5.3 (7.0) 5.4 (6.9) 5.7 (6.5) 6.4 (5.4) 7.7 (3.5) 9.0 (1.5)
ii. Mean Tariff Rate 26  (37.0) | 35 (323 | 38 (312 | 1.8 (408 | 28  (36.0) | 45  (27.6)
iii. Standard Deviation of Tariff Rates 1.4 (21.5) 3.2 (16.9)
(b) Size of Trade Sector 49  (344) | 60  (@413) | 71 (545) | 68 (492 | 99 (755 | 100  (89.6) | 100  (101.3)
VIL Freedom of Exchange in Financial Markets 5.7 54 6.9 6.5 7.1 6.3
(a) Private Ownership of Banks 8.0 (75-95) 8.0 (75-95) 8.0 (75-95) 8.0 (80-90) 8.0 (90-95) 5.0 (73)
(b) Extension of Credit to Private Sector 7.7 (76.7) 7.5 (75.0) 8.0 (80.1) 8.0 (79.5) 8.8 (87.7) 9.2 (92.2) 9.3 (93.2)
(c) Avoidance of Negative Interest Rates 4.0 10.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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TOGO

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.1 5.7 4.6 5.1 4.5
Rank 84 42 80 91 107
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 5.5 4.0 3.2 8.5 6.9 7.7 8.2
(a) Government Consumption 5.5 (21.3) 4.0 (26.3) 3.2 (29.1) 7.6 (14.2) 6.9 (16.6) 7.7 (13.8) 8.2 (12.3)
(b) Transfers and Subsidies 9.5 (2.4)
II. Structure of the Economy and Use of Markets 0.0 0.9 0.9
(a) Government Enterprises 00 (542 | 00 (502 | 00 (525 | 20 @0.0)| 00 (548 | 00  (51.7) | 0.0
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.1 6.8 6.7 8.7 9.4 6.7 6.9
(a) Annual Money Growth 8.8 (5.9 7.8 (11.1) 6.7 (16.5) 8.8 (6.2 9.4 (-2.9) 7.9 (10.6) 5.7 (21.6)
(b) Inflation Variability 8.9 2.8 33 (167) | 56  (1L1) | 80 (4.9 9.4 (1. 45  (137) | 52 (119
(c) Recent Inflation Rate 9.7 (-1. 9.1 (-4.3) 7.9 (10.5) 9.3 9.4 3 7.6 (12.2) 10.0 (-0.1)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 3.0 4.3 4.6 7.0 3.8
(a) Legal Security 2.8 5.5 5.9
(b) Rule of Law 3.3 3.1 3.3 7.0 3.8
VL. International Exchange 5.8 3.5 5.3 4.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.2 (7.2) 1.7 (12.4) 4.3 (8.6) 3.9 9.2)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 62  (884) | 69  (97.1) | 69  (1074) | 74  (1055)| 53 (788 | 4.6  (746) | 4.6  (74.1)
VIL Freedom of Exchange in Financial Markets 4.5 4.6 4.6 4.5 4.5
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) [ 2.0  (10-40) | 2.0  (10-40) | 2.0  (10-40)
(b) Extension of Credit to Private Sector 9.3 (92.5) 9.8 (98.1) 9.8 (97.6) 9.1 (91.4) 9.1 (91.2)
(c) Avoidance of Negative Interest Rates 8.0 8.0 8.0 8.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 2.0
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TRINIDAD & TOBAGO

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.4 4.8 4.7 5.5 6.8
Rank 59 64 74 54 48
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.5 5.2 7.1 4.6 7.1 7.6 5.6
(a) Government Consumption 6.5 (17.9) 5.2 (22.4) 5.6 (20.8) 3.1 (29.5) 6.8 (16.8) 6.7 (17.1) 5.6 (20.8)
(b) Transfers and Subsidies 8.5 (6.0) 6.1 (14.9) 7.4 (10.0) 8.4 (6.2)
II. Structure of the Economy and Use of Markets 3.8 5.3 54 5.9
(a) Government Enterprises 2.0 (45.9) 2.0 (45.8) 2.0 (47.6) 2.0 (40.6) 4.0 (34.6) 4.0 4.0
(b) Price Controls 4.0 6.0 6.0
(c) Top Marginal Tax Rate 4.0 (50) 7.0 (35) 5.0 (38) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.1 5.3 54 7.8 8.1 7.9 8.6
(a) Annual Money Growth 10.0 2 6.7 (16.4) 5.7 (21.4) 8.8 (5.8) 9.5 2.7 8.2 (9.2) 8.7 (6.7)
(b) Inflation Variability 8.2 4.5) 3.1 173) | 59  (103) | 67 (8.3) 7.8 (5.5) 6.4 9.0) 8.1 (4.7)
(c) Recent Inflation Rate 9.2 4.0) 6.0  (20.1) 4.5 ©27.5) | 80  (10.1) 69 (155 | 93 8.9 (5.6)
IV. Freedom to Use Alternative Currencies 7.2 0.7 0.1 1.1 1.0 9.7 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rate 7.2 (14.0) 1.4 (43.0) 0.2 (49.0) 2.2 (39.0) 2.0 (40.0) 9.4 (3.0) 10.0 (0.0)
V. Legal Structure and Property Rights 59 5.1 7.0 4.1 5.8
(a) Legal Security 5.2 3.5 7.3
(b) Rule of Law 6.7 6.6 6.7 4.1 5.8
VL. International Exchange 6.9 6.5 5.4 5.6 6.5 4.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.3 (2.6) 7.9 (3.2) 6.2 (5.7) 8.2 (2.7) 8.9 (1.7) 3.2 (10.2)
ii. Mean Tariff Rate 6.6 (17.0) 6.3 (18.6) 7.2 (14.1) 6.1 (19.3)
iii. Standard Deviation of Tariff Rates 3.9 (15.3) 4.9 (12.7) 5.4 (11.4)
(b) Size of Trade Sector 39  (84.4) | 43 (882 | 37  (89.4) 14 (610) | 22 (09 | 37 1) | 37 (977
VIL Freedom of Exchange in Financial Markets 4.2 4.3 5.9 5.3 7.5 8.5
(a) Private Ownership of Banks 50  (40-75) | 50  (40-75)| 8.0  (7590) | 8.0  (7590) | 8.0  (75:90) [ 8.0  (75-90)
(b) Extension of Credit to Private Sector 84  (842) | 84  (843) | 88  (88.0) | 8.1 ®LY) | 77 (@700 | 78 (775 | 80  (79.9)
(c) Avoidance of Negative Interest Rates 8.0 6.0 6.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 8.0 8.0
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TUNISIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.3 4.5 4.5 4.2 4.7 54 6.0
Rank 47 57 71 85 72 80 78
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.3 7.8 74 6.7 6.7 6.8 6.9
(a) Government Consumption 5.7 (20.7) 5.9 (19.8) 6.2 (19.0) 52 (22.5) 5.7 (20.5) 5.6 (21.1) 5.6 (20.8)
(b) Transfers and Subsidies 9.0 (4.2) 9.6 (1.9) 8.6 (5.6) 8.3 (6.8) 7.7 (9.0) 8.1 (7.3) 8.3 (6.9)
II. Structure of the Economy and Use of Markets 1.1 2.1 3.0 3.9 3.9
(a) Government Enterprises 00  (383) | 00  (521) | 00  (53.1) | 20  486) | 20 (495 | 20  (493) | 20  (49.0)
(b) Price Controls 4.0 6.0 6.0
(c) Top Marginal Tax Rate 2.0 (62.3) 2.0 (62.3)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
III. Monetary Policy and Price Stability 8.9 7.7 8.2 8.4 9.3 9.3 9.3
(a) Annual Money Growth 7.3 (13.3) 8.5 (7.5) 7.7 (11.5) 9.6 (1.8) 9.4 (2.9) 8.8 (6.1)
(b) Inflation Variability 9.2 2.1) 6.9 (7.8) 8.6 (3.4) 8.3 (4.4) 9.2 2.0) 9.6 0.9 9.6 0.9)
(c) Recent Inflation Rate 8.7 (6.6) 9.0 (5.0) 7.4 (12.8) 9.3 (3.6) 9.1 4.5) 9.0 9.5 7)
IV. Freedom to Use Alternative Currencies 2.0 3.9 3.2 3.8 4.2 4.9 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rate 4.0 (30.0) 7.8 (11.0) 6.4 (18.0) 7.6 (12.0) 8.4 (8.0) 9.8 (1.0) 10.0 (0.0)
V. Legal Structure and Property Rights 3.6 3.0 52 3.3 3.3 4.1 7.9
(a) Legal Security 3.6 3.0 2.2 3.5 3.2
(b) Rule of Law 8.3 3.1 3.3 4.1 7.9
VL. International Exchange 3.8 3.6 4.7 3.6 3.3 4.9 4.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.5 9.7) 2.9 (10.7) 4.0 (9.0) 1.1 (13.3) 3.7 (9.5) 4.0 (9.0) 4.1 (8.9)
ii. Mean Tariff Rate 4.7 (26.4) 5.2 (24.0) 4.5 (27.5) 4.5 (27.5) 4.0 (29.9)
iii. Standard Deviation of Tariff Rates 0.0 (37.4) 5.3 (11.7) 4.9 (12.8)
(b) Size of Trade Sector 42  (467) | 50  (640) | 60  (858) | 54 (7020 | 70 (942 | 63  (934) | 60  (88.0)
VIL Freedom of Exchange in Financial Markets 3.2 3.3 3.4 3.9 5.7 5.9 5.8
(a) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (35) 5.0 (40-60) 5.0 (40-60) 5.0 (40-60)
(b) Extension of Credit to Private Sector 8.9 (88.9) 9.3 (93.2) 8.7 (86.7) 8.7 (87.4) 8.9 (88.7) 9.7 (96.5) 9.3 (93.1)
(c) Avoidance of Negative Interest Rates 4.0 6.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 2.0 2.0 2.0
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TURKEY

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 3.1 3.3 3.6 5.0 54 6.2 6.2
Rank 57 72 93 63 58 57 72
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.1 7.8 7.8 7.9 8.4 7.9 8.3
(a) Government Consumption 6.8 (16.9) 7.1 (15.7) 7.1 (15.9) 8.4 (11.4) 7.7 (13.8) 7.9 (13.3) 7.2 (15.5)
(b) Transfers and Subsidies 9.5 (2.4) 8.5 (6.0) 8.5 (6.0) 7.3 (10.4) 9.1 (3.9) 9.3 (3.0)
II. Structure of the Economy and Use of Markets 1.0 1.0 1.7 5.1 54 6.1
(a) Government Enterprises 2.0 (44.0) 2.0 (47.1) 2.0 (40.0) 2.0 (45.5) 4.0 (31.8) 8.0 (17.5) 7.0 (23.7)
(b) Price Controls 8.0 5.0 6.0
(c) Top Marginal Tax Rate 0.0 (68) 0.0 (75) 2.0 (63) 4.0 (50) 4.0 (55) 7.0 (40)
(d) Conscription 0.0 0.0 0.0 0.0 1.0 1.0 1.0
III. Monetary Policy and Price Stability 5.3 6.4 0.7 3.1 1.1 0.9 0.0
(a) Annual Money Growth 0.0 (-64.6) 5.7 (21.6) 1.9 (40.6) 3.7 (31.7) 0.2 (49.0) 0.0 (61.9) 0.0 (76.6)
(b) Inflation Variability 8.2 (4.5) 7.6 (6.0) 00 (278 | 57  (107) | 3.1 179 | 28 (179 | 00 (459
(c) Recent Inflation Rate 8.2 (8.8) 59 (205 | 00 (850 | 00 (5220 | 00 (582 | 00  (87.0) | 0.0  (64.9)
IV. Freedom to Use Alternative Currencies 0.0 3.9 3.4 4.7 9.8 9.8 9.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 0.0 (55.0) 7.8 (11.0) 6.8 (16.0) 9.4 (3.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0)
V. Legal Structure and Property Rights 4.5 2.3 6.1 6.5 4.6 4.1 5.7
(a) Legal Security 4.5 2.3 4.0 4.8 5.9 7.7
(b) Rule of Law 8.3 8.2 3.3 4.1 3.8
VL. International Exchange 0.0 0.3 2.8 5.9 4.4 7.8 5.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (20.7) 0.5 (14.3) 5.8 (6.3) 8.0 (3.0) 8.1 (2.8) 9.0 (1.5) 9.4 (0.9)
ii. Mean Tariff Rate 1.2 (44.0) 4.7 (26.6) 5.5 (22.7) 8.2 (9.0) 7.3 (13.5)
iii. Standard Deviation of Tariff Rates 0.0 (35.7) 7.7 (5.7) 0.0 (25.4)
(b) Size of Trade Sector 00 (103) | 00 (150 | 00 (71 | 43 (348 | 34  (309) | 49 (442 | 59  (53.0)
VIL Freedom of Exchange in Financial Markets 3.9 3.0 5.0 4.0 6.2 5.9
(a) Private Ownership of Banks 8.0  (7590) [ 8.0  (7590)| 8.0 (82) 80  (75-90) | 8.0  (7590) | 8.0  (75-90)
(b) Extension of Credit to Private Sector 6.0 (60.4) 5.9 (58.9) 4.0 (39.8) 4.0 (39.6) 6.2 (62.1) 7.3 (73.4) 5.8 (57.9)
(c) Avoidance of Negative Interest Rates 2.0 0.0 8.0 2.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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UGANDA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 2.6 2.7 2.7 4.9 7.1
Rank 105 107 113 96 43
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.2 9.6 8.7 8.7
(a) Government Consumption 7.2 (15.5) 9.6 (7.5) 8.7 (10.5) 8.7 (10.4)
(b) Transfers and Subsidies
II. Structure of the Economy and Use of Markets 2.3 2.3 4.9 5.5
(a) Government Enterprises 4.0 (31.5) 2.0 (42.8) 2.0 2.0 (26.4) 2.0 (47.6) 2.0 2.0
(b) Price Controls 0.0 4.0 6.0
(c) Top Marginal Tax Rate 0.0 (70) 3.0 (50) 8.0 (30) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 4.7 1.6 0.0 0.4 54 8.5
(a) Annual Money Growth 5.5 (22.5) 3.1 (34.4) 0.0 (76.2) 0.0  (410.0) | 3.7 (31.5) 7.5 (12.3)
(b) Inflation Variability 38 (155 | 00 (338 | 00 (408 | 00  (524) | 44 (141 | 93 (1.8)
(c) Recent Inflation Rate 1.7 (41.6) 0.0  (120.4) 1.1 (44.4) 8.2 (9.2) 8.7 (6.4)
IV. Freedom to Use Alternative Currencies 1.9 0.0 0.0 2.5 1.0 4.7 8.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 10.0
(b) Black Market Exchange Rate 38  (31.0) | 00 (39000 | 00 (360.0)| 50  (250) | 20  (40.0) | 9.4 (3.0) 78  (1L1)
V. Legal Structure and Property Rights 2.2 2.5 1.8 4.1 5.8
(a) Legal Security 2.8 3.5 1.9
(b) Rule of Law 1.7 1.4 1.7 4.1 5.8
VL. International Exchange 0.0 6.7 2.9 2.9 4.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (20.4) 7.9 3.1) 2.3 (11.6) 2.8 (10.8) 3.2 (10.2)
ii. Mean Tariff Rate 4.0 (30.0) 4.0 (30.1) 6.6 (17.1)
iii. Standard Deviation of Tariff Rates 6.4 9.1)
(b) Size of Trade Sector 55  (435) | 00  (196) | 43  (45.5) 1.6 (287 | 06  (26.6) 1.6 (324) | 09  (30.0)
VIL Freedom of Exchange in Financial Markets 2.3 1.8 1.8 2.2 3.0 6.4
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) [ 2.0  (10-40) | 2.0  (10-40) | 2.0  (10-40)
(b) Extension of Credit to Private Sector 7.6 (76.3) 5.7 (56.6) 5.8 (58.3) 5.7 (57.3) 7.7 (76.9) 6.9 (68.5) 5.8 (57.9)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 4.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 10.0
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UKRAINE

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 2.8 4.6
Rank 121 106
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
L. Size of Government 4.6 44 52 3.6 2.5
(a) Government Consumption 4.6 (24.2) 4.4 (25.0) 5.2 (22.4) 3.6 (27.8) 2.5 (31.7)
(b) Transfers and Subsidies
II. Structure of the Economy and Use of Markets 1.8 3.0
(a) Government Enterprises 0.0 0.0
(b) Price Controls 0.0 4.0 6.0
(c) Top Marginal Tax Rate 4.0 (42.5)
(d) Conscription 0.0 0.0
ITII. Monetary Policy and Price Stability 0.0 2.1
(a) Annual Money Growth 0.0  (106.5)
(b) Inflation Variability 0.0 (1158.3)| 0.0  (378.2)
(c) Recent Inflation Rate 6.7 (16.3) 0.0 (415.5) 6.6 (17.2)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 2.5 7.2 6.4
(a) Ownership of Foreign Currency 5.0 5.0 5.0
(b) Black Market Exchange Rate 0.0 (391.0) | 00  (359.0) | 0.0  (637.0) | 0.0  (1969.0)| 9.4 (3.0) 78 (11.1)
V. Legal Structure and Property Rights 5.3
(a) Legal Security 4.8
(b) Rule of Law 5.8
VL. International Exchange 7.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports
ii. Mean Tariff Rate 8.0 (10.0)
iii. Standard Deviation of Tariff Rates 5.6 (10.9)
(b) Size of Trade Sector 9.9 (97.3) 8.4 (82.7)
VIL Freedom of Exchange in Financial Markets 0.9 3.7
(a) Private Ownership of Banks 0.0 (0) 0.0 (0-10) 0.0 (0-10)
(b) Extension of Credit to Private Sector 1.7 (17.2) 7.9 (79.3)
(c) Avoidance of Negative Interest Rates 0.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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UNITED ARAB EMIRATES

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.1 6.8 7.7 7.0
Rank 27 20 14
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
L. Size of Government 1.6 0.4 0.0 6.4 6.9 4.1
(a) Government Consumption 1.6 (34.4) 0.4 (38.7) 0.0 (41.8) 2.9 (30.1) 3.9 (26.8) 4.1 (26.0)
(b) Transfers and Subsidies 9.8 (1.2) 9.9 (1.0)
II. Structure of the Economy and Use of Markets 8.0
(a) Government Enterprises 6.0
(b) Price Controls 8.0 8.0 8.0
(c) Top Marginal Tax Rate 10.0 (0)
(d) Conscription 3.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 7.2 9.0 9.4 8.3
(a) Annual Money Growth 5.5 (22.7) 9.8 (-0.9) 9.7 (1.5) 7.2 (13.8) 9.1 (4.3)
(b) Inflation Variability 8.1 (4.8) 8.1 (4.8) 9.3 (1.7) 7.4 (6.4)
(c) Recent Inflation Rate 6.2 (19.0) 8.2 (9.1) 9.1 (4.5) 9.2 (4.1)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 1.3 6.5 6.4 4.1 5.8
(a) Legal Security 0.8 4.8 4.6
(b) Rule of Law 1.7 8.2 8.3 4.1 5.8
VL. International Exchange 8.6 8.8 8.8 8.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
ii. Mean Tariff Rate 9.2 (4.0)
iii. Standard Deviation of Tariff Rates
(b) Size of Trade Sector 58  (1032) | 63 (1124) | 56  (89.7) | 65  (107.3) | 80  (141.8)
VIL Freedom of Exchange in Financial Markets 7.9 7.8 5.7 5.8 5.8 6.0
(a) Private Ownership of Banks 50  (40-75) | 50  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0 = (40-75)
(b) Extension of Credit to Private Sector 9.1 (90.8) 8.7 (87.0) 7.3 (73.4) 8.0 (79.7) 7.7 (77.2) 8.4 (84.2)
(c) Avoidance of Negative Interest Rates
(d) Capital Transactions with Foreigners 10.0 10.0 5.0 5.0 5.0 5.0
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UNITED KINGDOM

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.4 6.3 6.6 7.9 8.4 8.7 8.8
Rank 27 18 19 7 4 4 4
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 5.1 5.0 4.9 4.7 53 4.8 55
(a) Government Consumption 5.1 (22.6) 3.9 (26.6) 3.9 (26.6) 4.2 (25.9) 4.5 (24.6) 4.4 (25.2) 5.4 (21.8)
(b) Transfers and Subsidies 6.0 (15.0) 5.8 (15.8) 5.3 (17.9) 6.1 (14.9) 5.3 (17.7) 5.6 (16.5)
II. Structure of the Economy and Use of Markets 2.3 3.3 5.0 7.8 7.8 7.7
(a) Government Enterprises 2.0 (43.4) 2.0 (41.8) 4.0 (29.1) 6.0 (23.5) 8.0 (15.3) 8.0 (16.4) 8.0 (14.5)
(b) Price Controls 9.0 9.0 8.0
(c) Top Marginal Tax Rate 0.0 (83) 0.0 (83) 2.0 (60) 5.0 (40) 5.0 (40) 6.0 (40)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.0 6.7 7.8 8.5 74 9.3 9.7
(a) Annual Money Growth 8.0 (9.8) 8.0 (9.9) 7.8 (10.9) 4.3 (28.7) 9.0 4.9) 9.6 (2.2)
(b) Inflation Variability 9.4 1.5) 7.2 (7.0) 9.0 (2.4) 9.0 2.5) 9.4 (1.4) 9.3 1.7) 9.8 0.6
(c) Recent Inflation Rate 8.5 (7.3) 47  (263) | 62 (188 | 88 (5.9) 8.7 (6.4) 9.5 (2.4) 9.7 (1.6
IV. Freedom to Use Alternative Currencies 5.0 5.0 5.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (00 | 100  (00) | 100 (00 | 100 (00 | 100 (00) | 100 (00 | 100  (0.0)
V. Legal Structure and Property Rights 9.6 10.0 8.2 7.6 9.2 10.0 9.9
(a) Legal Security 9.6 10.0 6.4 8.7 10.0 9.8
(b) Rule of Law 10.0 6.6 8.3 10.0 10.0
VL. International Exchange 3.6 8.2 8.1 8.4 7.9 8.1 8.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.1 (11.9) 9.5 (0.7) 9.5 (0.7) 9.6 (0.6 9.6 (0.6) 9.6 (0.6) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 9.4) 8.2 8) 8.5 (7.5 8.5 (7.4) 8.7 (6.7) 8.9 (5.6)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 (5.9) 7.6 (5.9)
(b) Size of Trade Sector 68  (452) | 58  (536) | 50  (523) | 59  (566) | 51 (515) | 52 (67.7) | 49  (54.1)
VIIL Freedom of Exchange in Financial Markets 6.6 5.8 8.1 9.8 10.0 9.9 10.0
(a) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100)
(b) Extension of Credit to Private Sector 6.5 (65.3) 7.3 (72.5) 8.0 (79.9) 9.1 (91.1) 9.8 (97.8) 9.7 (97.0) 9.9 (98.5)
(c) Avoidance of Negative Interest Rates 8.0 4.0 4.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 10.0 10.0 10.0 10.0 10.0
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UNITED STATES

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.7 8.0 8.4 8.5 8.8 8.7 8.7
Rank 11 4 3 4 3 4 5
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 5.1 6.2 6.3 6.1 6.2 6.3 6.5
(a) Government Consumption 5.1 (22.6) 52 (22.2) 5.5 (21.2) 5.5 (21.5) 5.7 (20.8) 6.2 (19.0) 6.5 (18.0
(b) Transfers and Subsidies 7.1 (11.1 7.2 (10.9) 6.7 (12.5 6.7 (12.7) 6.3 (14.0) 6.5 (13.4
II. Structure of the Economy and Use of Markets 3.4 4.8 53 6.8 8.3 7.8 8.1
(a) Government Enterprises 7.0 (23.8) 7.0 (21.7) 8.0 (17.2) 8.0 (17.3) 8.0 (20.0) 8.0 (14.6) 10.0 (14.2)
(b) Price Controls 9.0 9.0 8.0
(c) Top Marginal Tax Rate 00 (70-75)| 00  (70-75) | 0.0  (70-75) | 4.0  (50-59) | 7.0  (3342) | 5.0  (4249) | 50  (42-49)
(d) Conscription 0.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 9.4 9.0 8.9 9.1 9.4 9.6 9.6
(a) Annual Money Growth 9.7 (1.5) 9.4 (3.1) 9.0 (5.1) 8.9 (5.5) 9.4 (2.9) 9.3 (3.3) 9.7 (-1.4)
(b) Inflation Variability 9.6 (0.9) 9.3 (1.7) 9.5 (1.2) 9.0 2.4 9.7 0.7) 9.7 9.5 (1.2)
(c) Recent Inflation Rate 9.0 (5.1) 8.2 9.2) 8.1 9.5) 9.3 3.5 9.1 4.3) 9.6 9.6 2.2)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 100 (0.0) 100 (0.0) 100 (0.0) 100 (0.0) 100  (0.0) 100  (0.0) 100  (0.0)
V. Legal Structure and Property Rights 10.0 9.4 10.0 10.0 10.0 10.0 9.8
(a) Legal Security 10.0 9.4 10.0 10.0 10.0 9.6
(b) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 6.2 7.6 8.1 7.9 7.8 7.9 7.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.4 (2.4) 9.0 (1.5) 9.3 (1.1) 8.9 (1.7) 9.0 (1.5) 9.2 (1.2) 9.4 (0.9)
ii. Mean Tariff Rate 7.9 (10.3) 8.5 (7.3) 8.7 (6.6) 8.8 (6.2) 8.8 (5.9) 9.0 (4.8)
iii. Standard Deviation of Tariff Rates 6.9 (7.7) 7.2 (7.0) 5.4 (11.6)
(b) Size of Trade Sector 1.6 (11.4) | 42  (@64) | 49 @L1) | 43 (176 | 50 (212 | 51 (@1 | 50  (238)
VIL Freedom of Exchange in Financial Markets 9.0 8.6 9.2 9.1 9.2 9.2 9.3
(a) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100)
(b) Extension of Credit to Private Sector 8.0 (80.0) 8.3 (83.1) 8.5 (85.4) 8.4 (83.9) 8.9 (89.2) 8.8 (87.8) 9.3 (92.9)
(c) Avoidance of Negative Interest Rates 10.0 8.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 8.0 8.0 8.0 8.0 8.0 8.0 8.0
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URUGUAY

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 6.2 6.2 6.5 6.8 6.9
Rank 22 26 26 32 46
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
L. Size of Government 7.1 6.9 7.6 7.0 6.8 6.5 5.9
(a) Government Consumption 6.8 (17.0) 6.9 (16.6) 7.6 (14.1) 6.6 (17.4) 6.8 16.8) 7.5 (14.5) 7.0 (16.2)
(b) Transfers and Subsidies 7.4 (10.0) 6.9 (11.8) 7.7 9.1) 7.4 (10.0) 6.9 (12.0) 5.4 (17.3) 4.8 (19.5)
II. Structure of the Economy and Use of Markets 5.9 7.1 7.1 6.7 74 74
(a) Government Enterprises 60 (259 | 40 (349 | 40 (317 | 40 (362 | 60 (285 | 60  (288) | 60  (28.0)
(b) Price Controls 4.0 6.0 6.0
(c) Top Marginal Tax Rate 7.0 (41) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 3.5 0.0 1.7 1.5 1.6 0.9 5.7
(a) Annual Money Growth 0.7 (46.5) 0.0 (60.5) 0.0 (58.2) 2.6 (36.9) 0.0 (74.7) 0.0 (54.3) 5.6 (21.8)
(b) Inflation Variability 0.0  (406) | 0.0  (326) | 53  (118) 1.9  (204) | 50  (12.4) 1.1 22.3) | 28  (18.1)
(c) Recent Inflation Rate 9.9 (0.7) 0.0 (660) | 00  (548) | 00  (74.0) | 00  (1004) | 1.6  (42.0) 8.9 (5.7)
IV. Freedom to Use Alternative Currencies 9.7 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rate 9.4 (3.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 6.2 59 7.1 7.0 3.8
(a) Legal Security 4.1 3.5 5.9
(b) Rule of Law 8.3 8.2 8.3 7.0 3.8
VL. International Exchange 4.6 5.9 3.0 4.7 5.5 6.8 6.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.9 (4.7) 7.7 (3.4) 4.1 (8.9) 6.1 (5.8) 6.3 (5.6) 8.2 (2.7) 8.2 (2.7)
ii. Mean Tariff Rate 3.8 (31.0) 3.9 (30.5) 8.1 (9.3) 7.6 (12.2)
iii. Standard Deviation of Tariff Rates 7.6 (5.9) 7.2 (7.1) 6.8 (7.9)
(b) Size of Trade Sector 0.1 Bon) | 22 @7y | 09 (357 | 37 (479 | 3.1 46.3) | 06  (38.3) 19 (444)
VIL Freedom of Exchange in Financial Markets 7.0 7.7 7.7 7.4 7.5
(a) Private Ownership of Banks 50  (40-75) | 50  (40-75)| 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75)
(b) Extension of Credit to Private Sector 7.9 (79.0) 7.9 (79.1) 8.7 (87.1) 9.3 (92.7)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 6.0 6.0
(d) Capital Transactions with Foreigners 8.0 8.0 10.0 10.0 10.0 10.0 10.0
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VENEZUELA, REPUBLIC

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 7.5 6.6 7.0 6.1 5.7 4.2 6.1
Rank 13 16 13 34 48 106 77
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 8.2 7.9 8.1 8.2 8.4 8.8 8.4
(a) Government Consumption 6.6 (17.6) 6.2 (19.0) 6.6 (17.7) 7.5 (14.4) 8.3 (11.9) 9.0 (9.3) 9.0
(b) Transfers and Subsidies 9.8 (1.1) 9.5 (2.3) 9.6 (2.0) 8.9 (4.5) 8.6 (5.8) 8.5 (6.0) 7.7
II. Structure of the Economy and Use of Markets 5.7 3.6 4.7 2.6 1.8 3.4
(a) Government Enterprises 7.0 (21.1) 4.0 (33.6) 2.0 (45.6) 4.0 (35.8) 0.0 (65.2) 0.0 (58.3) 0.0 (46.1)
(b) Price Controls 0.0 5.0
(c) Top Marginal Tax Rate 10.0 (20) 7.0 (45) 7.0 (45) 7.0 (45) 7.0 (34) 7.0 (34)
(d) Conscription 0.0 0.0 0.0 1.0 0.0 0.0 0.0
III. Monetary Policy and Price Stability 9.6 5.9 6.4 7.7 2.7 2.2 1.7
(a) Annual Money Growth 9.4 (3.0) 4.8 (26.0) 7.3 (13.6) 7.3 (13.3) 6.1 (19.7) 2.9 (35.8) 0.0 (64.3)
(b) Inflation Variability 9.6 (L.1) 40 (151 7.0 (7.4) 7.9 (5.2) 00 (302 | 38 (156) | 00 (276
(c) Recent Inflation Rate 9.7 (1.3) 9.0 (5.1) 48  (260) | 79  (104) | 17 @L7) | 00 (519 | 53  (23.6)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 7.5 10.0 0.8 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 0.0 10.0
(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 5.0 (25.0) 10.0 (0.0) 1.6 (42.0) 10.0 (0.0)
V. Legal Structure and Property Rights 4.5 2.3 7.0 5.7 6.3 4.1 5.7
(a) Legal Security 4.5 2.3 5.8 4.8 5.9 5.6
(b) Rule of Law 8.3 6.6 6.7 4.1 5.8
VL. International Exchange 6.9 7.1 7.2 3.9 4.6 7.4 6.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.1 (2.9) 7.5 (3.7) 8.0 (3.0) 39 (9.1) 8.5 (2.2) 7.9 (3.1) 6.7 (4.9)
ii. Mean Tariff Rate 3.4 (32.9) 3.9 (30.6) 7.3 (13.4) 7.6 (12.0)
iii. Standard Deviation of Tariff Rates 0.2 (24.4) 8.1 (4.8) 7.6 (6.1)
(b) Size of Trade Sector 46  (37.8) | 62  (508) | 56  (506) | 49  (408) | 69 = (59.6) | 51  (483) | 4.1  (40.1)
VIL Freedom of Exchange in Financial Markets 74 6.5 6.4 4.7 4.1 5.8
(a) Private Ownership of Banks 5.0 (63) 5.0 (75) 8.0 (95) 8.0 (94) 8.0 (91) 8.0 (92)
(b) Extension of Credit to Private Sector 9.7 (96.7) 9.8 (97.6) 9.3 (92.5) 8.8 (87.6) 5.7 (57.4) 2.7 (27.0) 8.4 (84.3)
(c) Avoidance of Negative Interest Rates 4.0 4.0 0.0 0.0 2.0
(d) Capital Transactions with Foreigners 8.0 8.0 8.0 5.0 5.0 5.0 5.0
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Z.AMBIA

1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.2 4.7 3.3 2.9 4.9 6.3
Rank 60 66 101 110 96 68
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 6.3 5.0 5.1 6.3 6.9 8.4 9.2
(a) Government Consumption 3.4 (28.3) 1.8 (34.0) 2.5 (31.6) 3.6 (27.8) 5.0 (23.1) 7.3 (15.2) 8.4 (11.5)
(b) Transfers and Subsidies 9.1 (3.8) 8.2 (7.0) 7.8 (8.7) 9.0 (4.2) 8.9 (4.5) 9.4 (2.6) 10.0 (0.0)
II. Structure of the Economy and Use of Markets 1.3 1.3 1.3 0.9 3.3 3.6
(a) Government Enterprises 0.0 (85.9) 0.0 (94.0) 0.0 (77.1) 0.0 (90.7) 0.0 (44.0) 0.0 0.0
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate 0.0 (70) 0.0 (70) 0.0 (80) 0.0 (75) 7.0 (35) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
III. Monetary Policy and Price Stability 6.4 6.8 8.1 4.4 0.1 0.9 3.1
(a) Annual Money Growth 6.9 (15.7) 7.9 (10.3) 8.4 (8.1) 6.3 (18.4) 0.0 (58.6) 0.0 (77.1) 3.4 (33.1)
(b) Inflation Variability 45  (137) | 5.1 (12.3) | 82 (4.6) 50  (126) | 04 (239 | 00 (499 1.0 (22.6)
(c) Recent Inflation Rate 77 (114) | 72 (142 | 76  (1L8) 1.8 (L1 | 00 (1064) | 26 (369 | 49 = (255
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 1.2 0.0 4.7 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 10.0
(b) Black Market Exchange Rate 0.0  (56.0) | 0.0 (1400) | 00  (700) | 24  (38.0) | 00 (212.0) | 9.4 (3.0) 50  (25.0)
V. Legal Structure and Property Rights 6.9 3.9 3.5 7.0 5.8
(a) Legal Security 5.4 4.8 4.6
(b) Rule of Law 8.3 3.1 2.5 7.0 5.8
VL. International Exchange 8.8 8.4 5.1 6.1 6.4 6.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.3 (2.6) 8.4 (2.4) 5.7 (6.4) 6.8 (4.8) 7.5 (3.8) 7.1 (4.3)
ii. Mean Tariff Rate 3.0 (34.8) 4.9 (25.6) 4.9 (25.6) 7.3 (13.6)
iii. Standard Deviation of Tariff Rates 5.8 (10.6) 6.3 (9.3)
(b) Size of Trade Sector 100 (90.5) | 100  (92.8) | 85  (86.8) | 79  (73.6) 75 (725 | 85  (910) | 64  (67.7)
VIL Freedom of Exchange in Financial Markets 3.6 3.4 1.7 2.2 3.0 7.3
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0  (10-40) | 2.0  (10-40) | 5.0  (40-75) [ 5.0 = (40-75)
(b) Extension of Credit to Private Sector 73 (732 | 7.1 71.3) | 6.1 612 | 3.1 610) | 52  (51.7) | 50 (502 | 59  (59.0)
(c) Avoidance of Negative Interest Rates 4.0 4.0 0.0 0.0 0.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 10.0
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1970 1975 1980 1985 1990 1995 1999
Summary Ratings 4.3 4.1 4.6 54 54
Rank 77 88 80 80 89
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1999
I. Size of Government 7.8 7.1 6.3 6.0 6.6 7.0 7.4
(a) Government Consumption 7.8 (13.5) 7.1 (15.8) 5.6 (21.1) 4.5 (24.6) 4.8 (23.6) 5.4 (21.6) 6.3 (18.5)
(b) Transfers and Subsidies 7.0 (11.4) 7.4 (10.0) 8.4 (6.2) 8.6 (5.7) 8.4 (6.2)
II. Structure of the Economy and Use of Markets 3.0 2.3 1.8 3.9 3.6
(a) Government Enterprises 2.0 (40.1) 2.0 (39.3) 2.0 (32.5) 2.0 (53.6) 2.0 2.0 2.0
(b) Price Controls 2.0 4.0 4.0
(c) Top Marginal Tax Rate 5.0 (45) 0.0 (63) 1.0 (60) 4.0 (45) 3.0 (50)
(d) Conscription 3.0 3.0 1.0 10.0 3.0 10.0 10.0
III. Monetary Policy and Price Stability 7.6 8.5 8.4 8.3 7.5 6.1 4.8
(a) Annual Money Growth 7.8 (11.2) 8.6 (7.2) 7.0 (14.9) 3.4 (32.9) 3.9 (30.3)
(b) Inflation Variability 7.5 (6.2) 8.9 8.7 (3.1) 7.7 (5.8) 8.4 (4.1) 7.3 (6.8) 7.0 (7.6)
(c) Recent Inflation Rate 76 (12.1) | 8.1 (9.5) 8.7 (6.6) 8.7 (6.5) 71 (148 | 79  (10.7) | 36  (31.8)
IV. Freedom to Use Alternative Currencies 3.6 0.0 0.0 0.8 3.5 4.9 6.1
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rate 7.2 (14.0) 0.0 (54.0) 0.0 (84.0) 1.6 (42.0) 7.0 (15.0) 9.8 (1.0) 7.2 (14.0)
V. Legal Structure and Property Rights 2.5 2.7 3.9 4.1 6.1
(a) Legal Security 34 2.2 4.6 6.4
(b) Rule of Law 1.7 3.1 3.3 4.1 5.8
VL. International Exchange 7.9 7.8 6.4 5.8 7.1 5.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.6 2.1) 8.9 (1.7) 4.7 8.0) 3.9 9.2) 5.4 (6.9) 5.1 (7.3)
ii. Mean Tariff Rate 8.0 (10.0) 8.3 8.7) 8.0 (10.1) 8.2 5.6 (22.2)
iii. Standard Deviation of Tariff Rates 5.3 (11.8) 2.9 (17.8)
(b) Size of Trade Sector 64 (602 | 53  (556) | 58  (356) | 64  (636) | 83 (912 | 86  (93.7)
VIL Freedom of Exchange in Financial Markets 3.7 3.9 4.5 5.3 5.0
(a) Private Ownership of Banks 2.0  (10-40) [ 2.0  (1040) | 2.0 (14) 2.0  (10-40) | 5.0  (40-75)| 5.0  (40-75)
(b) Extension of Credit to Private Sector 5.4 (53.5) 4.0 (39.5) 6.7 (66.5) 6.9 (68.6) 7.5 (75.2)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 8.0 6.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0
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