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plausible generalization ofpraxis instead of aproblematically illuminating
phantasy. And the “Wicksell business” crumbles: only real (often implicit)
interest rates remain, andareexplainedby theories ofreal economicaction.
Classical economists believed that economics should turn out this way.

Burstein’s work reminds one of the Beethoven performances of Tosca-
nini and Schnabel. Not all the t’s are crossed, and notall the i’s are dotted.



lies became the focus of intense controversy in various countries in the
19th century, but the power of entrenched interests and the influence
of dubious economics combined to settle the controversy in favor of
monopoly and control, and “thereafter the superiority of central banking
over the alternative system became a dogma which ... was accepted
without question or comment in all the later foundations of central


