
1000 Massachusetts Avenue, N.W.
Washington, D.C. 20001

www.cato.org

Peter Bauer’s
Legacy of

Liberty

by
James A. Dorn

“There are few things that are more
important than to honor those people who
have promoted liberty around the world,
and Peter deserved that prize. A friend of

mine for 50 years, he was always
consistent and persistent in presenting
 ideas that were unpopular but correct.”

—Milton Friedman
on the inaugural Milton Friedman Prize for
Advancing Liberty, awarded posthumously

to Peter Bauer, May 9, 2002

“Peter Bauer is in a class of his own as an
outstanding economist. The originality,

force, and extensive bearing of his writings
have been quite astonishing. He is

a real pioneer of modern development
economics. He is a profound theorist

of the process of change that transforms
a subsistence or near-subsistence

 economy into an exchange economy.”
—Amartya Sen

“Bauer is not a mere Scrooge who says
‘Bah! Humbug!’ to the poor. On the

contrary, his vision of the world accords
far more respect to the less-developed

regions and peoples than does
the conventional viewpoint.”

—Thomas Sowell
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